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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

ASSETS

Current Year

Prior Year

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets
(Cols. 1-2)

4
Net Admitted
Assets

18.1
18.2

20.
21.

22.
23.
24.
25.
26.

27.

28.

Bonds (Schedule D)
Stocks (Schedule D):

2.1 Preferred stocks

2.2 ComMMON STOCKS .....cooviiiiiiiiciiicii e
Mortgage loans on real estate (Schedule B):

3.1 First liens
3.2 Other than first lIens.............ooiii e
Real estate (Schedule A):

4.1 Properties occupied by the company (less $

ENCUMDIANCES) ..veieeiieieee ettt
4.2 Properties held for the production of income (less
encumbrances)

4.3 Properties held for sale (less $ ..o
encumbrances)
Cash ($ ... 15,963,106 , Schedule E - Part 1), cash equivalents
$ 21,410,338 , Schedule E - Part 2) and short-term
investments (3 .o , Schedule DA)
Contract loans (including $
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivable for securities

premium notes)

Securities lending reinvested collateral assets (Schedule DL)
Aggregate write-ins for invested assets ..........coceveiiiiiiii i
Subtotals, cash and invested assets (Lines 1 to 11)

Title plants less $ charged off (for Title insurers

Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ................... 4,817,659
earned but unbilled premiums)

15.3 Accrued retrospective premiums ($

contracts subject to redetermination ($
Reinsurance:
16.1 Amounts recoverable from reinsurers

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans ............ccccoiiiiiiiiiienienes
Current federal and foreign income tax recoverable and interest thereon ...
Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets

Receivables from parent, subsidiaries and affiliates
Health care ($

Aggregate write-ins for other than invested assets

) and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell
Accounts

Total (Lines 26 and 27)

................ 983,132,973

................... 1,751,725
67,295,904

................... 8,427,549

21,037,358

182,181
12,227,806

1,196,082,500

................... 8,095,888

................... 1,225,779

182,181
12,221,649

21,914,657

................ 983,132,973

................... 1,751,725
67,295,904

................... 8,427,549

12,941,470

................ 976,371,857

................... 1,751,725
64,492,962

12,809,215
500,000

................... 7,428,816

11,211,644

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

Policy deductibles receivable

TPA advances

Prepaid pension and postretirement benefits

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)

.......................... 6,157
318,485
11,903, 164

12,227,806

318,485
11,903, 164

12,221,649




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviiieieeeeieieiieeietete ittt s se sttt s s st s s ssses et et ssssnsssesesssssssnsesesas |eoceessessanees 616,863,107 |............... 604,836,168
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiiuiieieieiieeieteie st s e se s s |oceceee e senees 53,093,803 |...ccveenve 52,567,958
4. Commissions payable, contingent commissions and other SiMilar ChATGES ...........cccocvoveveueveueuceeeieie e et 13,533,573 .o 12,030,188
5. Other expenses (excluding taxes, lICENSES AN FEES) ............ouiuiueuiuiriiiiiiririeieteieeee st se s s s s oo 6,826,855 |..cccoeviennee 6,033,825
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..........couiiiiiiiiieiieii et see s e ans [oee s se e
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccovvr frerernivniiiiiiiiiciiies o
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 435,015 and including warranty reserves of $  .....cocveririnieiicienenn. and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt sttt s st st et s s b At et s et s et st s et s s a st s s st e s s s s |ee s nna 69,635,390 |..covriennee 62,865,476
B X (V7= T Lot o] =Y o T 1F o PP UUTUPRTRUTY KRR RPPUST R
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
LI o] o3 g o] o [=T £SO OO O O U ST P O SO
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.ceoiiiviiiriueretieieeeeeeeietesesesee s ese e seseses s s s et 808,745 | 513,156
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) ........cccoriririririeieieieiinisesessee s 2,013,337 [ 1,684,846
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ..........cccveioiiiiiieciciceiieee ettt et 13,052,398 |..ooovvrinne 11,290,374
15.  Remittances and teMS NOt @IIOCALED ...........c.cuiiiirieieiieriiiri ettt b ettt b ettt b st s bbbt teetenas [ronsenenennnaeaeia 1,016,554 |....cooovieenee 1,115,361
16. Provision for reinsurance (including $  .......cooevvvinnnncenenns certified) (Schedule F, Part 3, Column 78) .........cccccveveveveres |oeeeereeeerinerennns 119,695 |..oviceccce
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affiliates ...........c.cooiiiiii e s e e e [
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22.  Payable for SECUMIES I8NAING ........oiiiiitiiiiii bbbt b bbbt bbbt bbbt b bbbttt st sbe st b nbeeresreste s e steste s e stesesesrees [oreeseete s
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvorurueueieeeeeiecee e ee ettt e ettt s e eaeae et seess ettt esensnssaeaesesenssseaetesesensnsntesesesennnenseen] 34,184,134 44,174,824
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........cccooiiiiiriiieieiiiiiiisissee e |re e 811,147,591 | 797,112,176
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee 811,147,591 |... 797,112,176
29. Aggregate write-ins for special SUMPIUS FUNAS ........c.iiiiiiiiiiii ettt se e s s be e b e beenbeeneenneene]
30.  COMMON CAPILAI STOCK .....eueiiuiieiiieieeie ettt ettt ettt e e et e et e este e st e eseesseesseeseesseesseesseesseesseesseesseeseeseenseenseenseesseenseensennsensaensses|esssressbessbessbessbessbessnsenns [reesbeesnestssas s
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiiiiiiee e e [
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34. Gross paid in @and CONHDULEA SUIPIUS ........cc.eiiiiiiieiiieiieeie ettt ettt e et e et e et e e st e eseeeseesseeeseesseeseenseesseesseesseessesnsesssensees|osssressressressbessbe s s e s snsenns [reesbeeteseesns s
35, UNASSIGNEA FUNAS (SUMPIUS) .....v.vveececeeteeeeeeeeceete e eeesecae s et eesscaesesesesssssaesesesesssssaetesesessnsssesesesensssssesesesensssssesesssansssntesesssensnssassadorerestssienena 363,020,252 |.......cceuee. 336,891,904
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) ceeeeeeeeee e [
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 363,020,252 336,891,904
38. TOTALS (Page 2, Line 28, Col. 3) 1,174,167,843 1,134,004,080
DETAILS OF WRITE-INS
2501. Retroactive reinsurance reServes aSSUME ...t o 32,096,306 |............... 35,888,900
2502. Funds withheld on retroactive reinsSUrance CEABU .............oooiiiiioieeeee e s et 2,087,828 |..ccovevn 1,472,783
2503. Liability for projected pension DENETITS ... et |reseeaeieeeeea 6,813,141
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiiiiiieece e [ee et [oe e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 34,184,134 44,174,824
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COUMN 4)...........cuiuiuiuiiiiiiiriieeieieteiee sttt sttt ot 154,778,301 |...ovneeeee 139,684,862
DEDUCTIONS:
2. Losses incurred (Part 2, LiN€ 35, COIUMN 7) .....c.ciiiiiiiiieieiiiiinisesieie ettt ettt sttt sttt sttt 80,593,445 |.......c.co... 77,260,230
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 29,023,216 25,499,737
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 38,252,110 . 33,732,442
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiriiiiiiiiciiiiin sttt 147,868,771 136,492,409
7. Netincome Of ProtECLEA CEIIS .......c.eiiiiieiiie ettt et et e et e e st e s st e eae e s e e aseenseenseeneeeneeeneenseenseenseenseenneannafosiuesiaessessesnesaneesnssnnsss |oeseesesiassssessaeeeseeeeeneans
8. Net underwriting gain (loss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7) ......c.euiiiiimiuiiririiiicieieieieiriee e esesenseses o 6,909,530 |....covvnnene. 3,192,453
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o o 34,736,450 |.ocvovernnen 30,122,140
10. Net realized capital gains (losses) less capital gains tax of $ ... (Exhibit of Capital
GAINS (LOSSES) ) ..ttt ettt ettt ettt et e bttt ettt b bttt et et e et e et 1,074,707 289,694
11.  Netinvestment gain (1088) (LINES 9 + 10) .......c.ovovuruiueieeeeeceeteteeeeeeecaete e eeeessaetetesesesssesaetesesensssesesesssensssnsesesessnsssnaesasassnsssssssssssadossessesesees 35,811,157 | 30,411,834
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
s 45,398 amount charged off $  ................. 1,252,442 ) oo e (1,207,044)|................. (1,962,072)
13.  Finance and service charges not iNCIUAEd iN PrEMIUMS ........coviiiiiiieieiieirerre ettt se st ss e senesesesenes [oeseseseas e 1,320 [ 1,200
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e (5,032,298) 7,457,623
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin (6,238,022) 5,496,751
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) 36,482,665 |.....ccuenene 39,101,038
17. Dividends to policyholders 15,458,044 7,784,954
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) ettt et e et et e et et et e et et e et e et et e et e et e et e et e et e et eereeteereet e et e e eeseenea| o eeaeaeea 21,024,621 |..coooveene. 31,316,084
19. Federal and foreign income taxes incurred
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 21,024,621 31,316,084
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 336,891,904 |................ 310,770,840
22.  Netincome (from Line 20) 21,024,621 31,316,084
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§  ........ccccooiiiiiiiiiiicicies v [ 2,250,298 |....ccoovneee. (7,543,971)
25.  Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooiiiiiiiiiii s neenee[eeeeeee e e e e e e e e e e eeeeenean
26. Change in net deferred income tax
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .. (3,840,017)|... .(1,115,286)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) (119,695)
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
772 I =1« o OSSOSO U EOO OO U USRS UURUU AEUUUUUURRERRRTUUOURNt
32.2 Transferred from surplus (StOCk DIVIAENA) .........c.ciiiiiiiiiiiiiiic ettt Jea et ene [eetesene e et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend) ....
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..........cccciiiiiiiiniiiiiiiiieiccieesees s oo
37. Aggregate write-ins for gains and losses in surplus 6,813,141 3,464,237
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s 26,128,348 26,121,064
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 363,020,252 336,891,904
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above)
1401, Net periodic PENSTON COST ....oiiiiieeeecececc ettt s ettt e s e e s s s s s s esesessas s s s et esean e nnas (5,010,296)|.....cvcveeenne (1,940,583)
1402. Net periodic retiree health insurance cost (22,002) (16,042)
1403. Retroactive reinsurance commutation gain 9,414,248
1498. Summary of remaining write-ins for Line 14 from overflow Page .............cccciiiiiiiiiiiiiiiiicccccceeeeeeee e e [t et
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) (5,032,298) 7,457,623
3701. Change in projected pension DENETITS ...t e 6,813,141 | 3,464,237
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...
3799. Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above) 6,813,141 3,464,237




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

CASH FLOW

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

1 2
Current Year Prior Year
Cash from Operations
Premiums coll@Cted NEt OF FEINSUIANGCE ........c.cueueuiiecieeeeeee e eeaeeeeeeee e eeeeease e eseseseeeesesesesesasnsesesesesasaesesesesessansesesesessnsnsnsesns [eocnserersanenes 148,274,118 |.....coeee 137,823,801
NEE INVESIMENT IMCOMIE ...ttt ettt e s s e e e s e s e e eses e e s e s es e e e s 22 s e s e e e e e e 2 aeseseeeeee e e sesee e s s ssnsnsesesessanansesesesnnaaersessaniricnnas 35,670,202 |.....ceovnnee 30,941,918
MISCEIIANEOUS INCOMIE .......voeveieceieceieceeeec et ces s e s e es e es e es e ees e e e s s e s e e s e e e s s es b ees e es e s e s b ens s ees e s ns e s e s b et e s ens et ensesensesennas (6,238,022) 5,496,751
TOtal (LINES T HIOUGN 3) ..ottt ettt b s e e e bbb s e e s es e s e s et e b e s eseas s ss et e s etesessan s esssasesesesesnananas 177,706,299 174,262,470
Benefit and 10SS related PAYMENES .........c.ccoovviiiveueieeieieee ettt sttt s s s ettt et esess et esssesesebesessan s st asesesesesesssnsasssssasas |oreresesesnnnas 68,505,892 |.....ccovnee... 75,881,397
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccc.eeiiiiiiiiiinieiieieeseeeeieeeees [ [
Commissions, expenses paid and aggregate Write-ins for AEAUCHONS ................ccueueuriiieieieieeeeceeeeeeeie ettt s e |eeseeseseneeens 64,253,424 |................ 58,659,601
Dividends paid t0 POICYNOIAETS ...........c.cuiuiiiiiiieetetceeeeeee ettt ettt ettt s s et et et e s st ese s s st ssesesesesesssnssssssasesesesesssnsssssass|eeeseseseneneeas 15,458,044 |.......cccoeee. 7,784,954
Federal and foreign income taxes paid (recovered) net of $ .........cccoccevrevrcinnnene. tax on capital gains (losses) ................
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt s et e e ettt s s e s s e s e s e s e s et e s esesn s e st et etesessan s esasasesesesesnanana 148,217,360 142,325,952
Net cash from operations (Line 4 MINUS LiNE 10) ..........ccoiiieiiiiiriieretieieee et teteteesees st sssss st s s s s s s seseseseenene] 29,488,939 31,936,518
Cash from Investments
Proceeds from investments sold, matured or repaid:
T2.1 BONAS ..ttt ekttt b e b bRk h k£ ek ek ek £ R £ R £ R R £ AR R e e b e e btk e e bt b et b n e bt sttt et naebe e [renrene e 82,527,189 |..cocovvenee. 127,792,203
12,2 STOCKS ...ttt etttk etk h e h et bea £t ek £ ee s e s s et eb e b et bt et ettt a et et e s et se e se e 13,477,463 | 13,320,353
2R (T4 (o= o =N (o= g T OO APPSO KOO
D Y= T (< O O AT UU KOO
12.5 OLNEI INVESTEA BSSELS ......cucureetererieceeeeteereeeeseeeteeseseeeseeeteeeeseeseeeeesseseseseseeeseeseaeseeeeesesesaeseseee e e seaeanseeebesasaesnseeesessssennsnsesesnea|essssssiricnanas 14,458 147 |
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENES ............ccooiiiiiiiiiiiiiieeeeeeeees [ [, 1
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 464,390 141,066
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcveuiueuiiieeeeeeceeteteteeee ettt s sttt s s st sess s s sssseseseseses [oeseseseannnas 110,927,188 |................ 141,253,623
Cost of investments acquired (long-term only):
1.1 BONAS ..ttt et h et b bR e et h b e h e E £ R R R £ R e £ E R e b e e b etk e e bt b et b ntnhe st sttt na et e bt et [rn e 90,439,263 |....ccevenenn 151,834,443
1312 SHOCKS ...ttt etttk h b bt a £t k£t ek et ekt e b et bt et et et et et et en et et e s et se e s a|ere e 14,722,664 |................ 21,483,438
IR (T4 (o= o =N (o= o T OO AP POU KOO
T Y=Lt (OO AP OP N KOO
13.5 OLNEI INVESTEA BSSELS ......c.cureetereiceeieteerieeeeceeteeseseeseeeteeeeseeseeeeeeeeseseseseeesesseaeseeeeetes e e aeseseee e e ssaeans et etesesaesnsetesessssensesesesnsna|eesssssiricnanas 12,801,986 |.....ccccvevenene 7,208,062
13.6 MiSCEIlANEOUS @PPIICALIONS ... .coiuieitietieie ettt ettt ettt e eae e s ae e eh e e sbe e bt e bt e abeenbeemeeeseeseeesheesbeesbeebeebeenseennennnn
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 117,963,912 180,525,943
Net increase/(decrease) in contract loans and PremiUuM NOTES ..........ccuiiiiiiiiieiieieeie ettt e e seeesaeeseeas
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccoeeuioiiieeeieieieieteeeeeeee et (7,036,724) (39,272,320)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
SR = ToT ot Yo i {1 To O UT RO PP P NPT
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiii e b et r e b b e b e aesae s [seebe s b e s st ens [seebe e
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas (4,052,413) 1,628,613
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ..........c.ccccceerrinnne (4,052,413) 1,628,613
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ........cccccoovvuevereirirnrinnnnns 18,399,802 (5,707,189)
Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....vcviviiiiiieieteteteiet sttt ettt sttt ettt st st s e s bbb eses e s s e s e s e b e b e s ese e e se s sebesesesese e ss s sesesesenene s st snssesesfeereneeeerenenis 18,973,642 |...ccevvnene. 24,680,831
19.2 End of period (Line 18 plus Line 19.1) 37,373,444 18,973,642

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

per Col. 3,
Last Year's Part 1

3
Unearned Premiums
Dec. 31 Current
Year - per Col. 5
Part 1A

4

Premiums Earned
During Year
(Cols. 1+2-3)

21
22
23
24
25

5.1
5.2

1.2
12.

13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

EArthQUAKE ....oooiiieiiiic e

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health (group and individual)

Vision only

Dental only
Disability INCOME .......ccoiiiiiiiii e
Medicare SUPPIEMENT ........cc.oiiiiiiiiieie e
Medicaid Title XIX

Medicare Title XVIII

LONG-EIM CAIE ...

Federal employees health benefits plan

Other health

Workers' compensation ..
Other liability - occurrence .
Other liability - claims-made ..
Excess workers' compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection) ............cccceeeeneee
Other private passenger auto liability.............ccocooiiiiii,
Commercial auto no-fault (personal injury protection) ...........ccccoveereereenens
Other commercial auto liability............ccccooiiiiiiiiie
Private passenger auto physical damage

Commercial auto physical damage

AIrcraft (All PEFIIS) ..o

Warranty

Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lines ..............ccccceoeieees

Aggregate write-ins for other lines of business
TOTALS

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearned

(Running One Year

or Less from Date
of Policy) (a)

2 3

Amount Unearned
(Running More Than
One Year from
Date of Policy) (a)

Earned But Unbilled
Premium

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Total Reserve for
Unearned Premiums
Cols.1+2+3+4

23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.

34.
35.

Multiple peril crop
Federal flood .........cccooiiiiiiiieeeeeecee e
Private crop

Private flood ...
Farmowners multiple peril
Homeowners multiple peril ............ccooeieniiniines
Commercial multiple peril (non-liability portion) .......
Commercial multiple peril (liability portion)
Mortgage guaranty ...........cccveeeiienienienieies
Ocean marine
Inland marine ...
Financial guaranty ....
Medical professional liability - occurrence ...............
Medical professional liability - claims-made
Earthquake
Comprehensive (hospital and medical) individual ...
Comprehensive (hospital and medical) group .........

Credit accident and health (group and individual) ... |.

VISION ONIY ..ot
Dental Only .......oooeiiiieeeeee s
Disability income
Medicare supplement ..
Medicaid Title XIX
Medicare Title XVIII
Long-term care

Federal employees health benefits plan
Other health
Workers' compensation

Other liability - occurrence .
Other liability - claims-made
Excess workers' compensation ...........cccoeeveeiiiennns
Products liability - occurrence
Products liability - claims-made

Private passenger auto no-fault (personal injury
ProteCtion) ......coiiiiiiiiie

Other private passenger auto liability............c..c......

Commercial auto no-fault (personal injury
ProteCtion) ..o

Other commercial auto liability.
Private passenger auto physical damage ..
Commercial auto physical damage

Aircraft (all Perils) .......ccooeeiiiiiieeeeee s

Credit ...
International
WaArranty ......cocoeeieiiiiiiicececeece s
Reinsurance - nonproportional assumed property ..
Reinsurance - nonproportional assumed liability .....

Reinsurance - nonproportional assumed financial
NS ..o

Aggregate write-ins for other lines of business ........
TOTALS

36.
37.
38.

Accrued retrospective premiums based on experience ...

Earned but unbilled premiums
Balance (Sum of Line 35 through 37)

4,817,659
69,635,390

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from
OVErfIOW PAGE .....oviiiiiiiiiiicc e

Totals (Lines 3401 thru 3403 plus 3498)(Line 34
above)

(a) State here basis of computation used in each case




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2

From Affiliates

3

From Non-Affiliates

To Affiliates

4

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

22
23
24
25

5.1

5.2

10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Multiple peril crop .
Federal flood
Private crop
Private flood ...
Farmowners multiple peril
Homeowners multiple peril ....
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake

Comprehensive (hospital and medical)
individual e

Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care
Federal employees health benefits plan
Other health
Workers' compensation
Other liability - occurrence
Other liability - claims-made
Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability.........

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity

Burglary and theft .
Boiler and machinery
Credit
International
Warranty
Reinsurance - nonproportional assumed
property ....
Reinsurance - nonproportional assumed
liability
Reinsurance - nonproportional assumed
financial lines
Aggregate write-ins for other lines of
business
TOTALS

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 thru 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $

Yes [ ]

No [ X]




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of

Losses Incurred

(Col. 7, Part 2) t

(o]

Premiums Earned

(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...
Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .
Mortgage guaranty
Ocean marine .
Inland marine ...
Financial guaranty ...
Medical professional liability - OCCUITENCE ............eiiiiiiiiiie e
Medical professional liability - claims-made ..
Earthquake ............oeeeiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ...
Credit accident and health (group and individual)
Vision only ......ooeeiiiiiiii e
[DT=T o= o] | USRS UURTN
Disability income
Medicare supplement .
Medicaid Title XIX
Medicare Title XVIII
Long-term care .
Federal employees health benefits p
Other health ......
Workers' compensation .
Other liability - occurrence
Other liability - claims-made .
Excess workers' compensation ...
Products liability - occurrence ..
Products liability - claims-made ..
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability.............cccccceeueeene
Commercial auto no-fault (personal injury protection)
Other commercial QU0 IabIlItY..........oiuiiiiiie it
Private passenger auto physical damage ...
Commercial auto physical damage ......

Aircraft (all perils) .......ccccovveeenen.
Fidelity ..
Surety ............
Burglary and theft ....
Boiler and MacChinNery ... e annes
Credit
International
Warranty
Reinsurance - nonproportional assumed property ...
Reinsurance - nonproportional assumed liability ..
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....
TOTALS

lan ..

65,574,262

....................... 4,468,403 | .

(Cols. 1+2-3)

68,566,506 |..

(Part 2A , Col. 8)

616,863,107

604,836,168 |..

80,503,445

65,574,262

4,468,403

1,476,159

616,863, 107

80,593,445

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Financial guaranty ...

Medical professional liability - occurrence ...
Medical professional liability - claims-made .
Earthquake ..........ccccveeeenne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan ...

Other health
Workers' compensation ..

Other liability - occurrence
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability............cccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability

).

..616,863

07 |

21.1 Private passenger auto physical damage .
21.2 Commercial auto physical damage ....
22.  Aircraft (all perils) ....
23. Fidelity ....
24. Surety ..
26. Burglary
27. Boiler and machinery ..
28. Credit............
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ...
33. Reinsurance - nonproportional assumed financial lines ...
34. Aggregate write-ins for other lines of bUSINESS ..........cccviiiiiiiiiiii e
35. TOTALS
DETAILS OF WRITE-INS
3401.
3402.
3403. ...
3498. Summary of remaining write-
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

(a) Including $

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
A DIFECL .ottt ettt ettt ettt e et n et een e e s e e s saes|eree e eaens 6,762,239 ..o e e 6,762,239
1.2 REINSUrANCE @SSUMEM ..........ocvvvieieieieeieieieteieseeee et es s 1,228,861 |- [ o 1,228,861
1.3 R@INSUIANCE CEUEM ........o.vvvroieriiceeiiise sttt (2,938) (2,938)
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) ....cooooviereeeeeeceeeeeeeeecee e 7,994,038 |....oooieeieieiieeeeieies [ [ 7,994,038
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL ...........ceiiiieieieeeececeeeeeee et [ [ 15,481,360 |...ooooveeeeeeceees [ 15,481,360
2.2 Reinsurance assumed, excluding ContiNgent .............cccooevvveeeeereeeeenesfeoeeccciciciiciiccccns [ 1,072,596 |- o 1,072,596
2.3 Reinsurance ceded, excluding CONtINGENT ..........c.oorueveuevrceeceeeeeeeeeeeee e eeieenene|oeseieieeeeneeeieees 198,707 [oeeeeeeieeieeeeeeiees o 198,707
2.4 CONLINGENE = AIMECL ....vevveieieiiie et s [ 1,915,928 | o 1,915,928
2.5 Contingent - reinSUranCce assSUMEQ ..........cooccoieeriieiieeiieeieeeie e see e see s oo neenies [oreeieeie e eies [oeeiie oo oo
2.6 Contingent - reinSUranCe CEABM ............oouovrieueurueeeiieieieieieie e e [ 67,914 | e e 67,914
2.7 Policy and membership fEes .........ccooiiiiiiiieiieieeee e
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)..
3. Allowances to managers and agents ...........cccocuerieieereeieenieee s
4. AAVEIISING .
5. Boards, bureaus and associations
6. Surveys and underwriting rePOMtS ..........cccuriiiiiririiine s
7. Audit of asSUreds’ reCOrdS ..o
8. Salary and related items:
8.1 SAIAMNES ..eeveereeeeeceeeeereeeeeeeete st reeset et seees ettt ea ettt et a s e 12,010,096 |...ccovvevneee 10,866,872 |......ccovveneene 200,000 f.ccvvveneneee 23,076,968
8.2 PAYION tAXES ....oeeeevviiecieieieieiiee ettt s 856,679 .o 772,004 | 14,256 |oooeeeeee 1,642,939
9. Employee relations and WEIFare .................ccceueueuiieieeeeeieieieeeeeeee e oo 2,608,902 | 2,080,018 |.coeeceiiae 42,740 | 4,731,660
10, INSUFANCE ..ottt 176,009 |......ooevrnee 144,472 oo 2,918 | 323,399
B T B 1= Yo1 (o £ (=Y O O RO RO RPRN
12, Travel and travel HBMS ........c.oiuvieiurieiiriciieisie ettt 250,437 | 205,377 oo 4,160 | 459,974
13, RNt AN FENEIBMS ....ouivieieiieiceie et 536,015 .o 424,686 |.......coovvvveee 8,578 [ 969,279
T o TU T oY =Y 3 SO 1,921,342 |. ..3,426,208
15. Cost or depreciation of EDP equipment and SOftWare ..............cccevevevevevevens eeeeeiecreniieennns 101,357 [oooniiiiiieeenn 86,6271 e 1,750 | 189,728
16.  Printing @nd StALIONEIY ...........coviuiueieieiiieieieteieee ettt 74,890 172 1 I 136,699
17. Postage, telephone and telegraph, exchange and express .............ooeveueueas foeerereveeeeieeens 244,630 |....covvvinnn 185,498 |..ooiec 4,054 [ 434,182
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 238,582 232,104 3,845 474,531
19.  TOtalS (LINES 310 18) cuvueiiciceeeeieieeeieiee et ee s ss st s e enes 19,018,939 .o 18,023,835 | 315,750 | 37,358,524
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CrEditS OF $ vt e s [ e [
20.2 Insurance department licenses and fEES ............cocveveveveueureeieeeeereeeee e [ 64,552 | [ 64,552
20.3 Gross guaranty association @SSESSMENLS .........ccererererenenenenenenensfoeseneneececcces e e
20.4 All other (excluding federal and foreign income and real estate) ........... 268,910 268,910
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .... 333,462 |- [ 333,462
21, REaI ESIALE BXPENSES ...ttt nenenes [t [ 5,851 [ 5,851
22, REAI ESIAtE LAXES .....eiveiveieeceeceece ettt se e e e sresnesre oo s e ne e et e e enneneenees [eeeeeeneeneenee e e e e nnenees [eeeeneenee e e eeeen 54,465 | 54,465
23. Reimbursements by uninSUred Plans ...........ccocceiiiieiiiiiienieieesieseeseeieeees e [ [ [ee e
24.  Aggregate write-ins for miScellaneous EXPENSES ..............ccueveeeeuevereivsesens|roeeeeccieineens 2,010,239 |..ooeee 1,691,550 1,708,408 |....cceveee 5,410,197
25.  Total eXPenSes iNCUITEM ..........cccueveveeruceereeeeeeeceeeeee e eeseeae e sesenesaeae e eseneneeaena e ...29,023,216 |.. ... 38,252,110 |.. ..2,084,474 (@) ..........69,359,800
26. Less unpaid EXPEenSES - CUITENE YEAT ...........cc.ovveeveveveireinsesesesesssessssesesessssssssefroceceseenencaas 53,093,803 |.....cccveveee 20,064,897 |...coovevevernnes 295,531 | 73,454,231
27.  Add unpaid EXPENSES = PrOT YEAN .......c.cueueereeeiieeeeeeeeeeeeeeeieieseseassesesese e 52,567,958 |.......ccooeenee. 17,758,567 | 305,446 |................ 70,631,971
28.  Amounts receivable relating to uninsured plans, prior Year ...........ccoccueevvrvnc e e [ [
29. Amounts receivable relating to uninsured plans, current year ..............ccc......
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 28,497,371 35,945,780 2,094,389 66,537,540
DETAILS OF WRITE-INS
24071, Bank Charges ......occcceciieieieiecetetctceee ettt e 358,383 | 257,128 oo e 615,511
2402. INVESIMENT BXPENSES  .ooiiiceiiiiiiiiieceete et e [ ot 1,708,408 |................... 1,708,408
2403, OUESTUE SEIVICES  .oovieieeeieecee ettt ae et en s 1,651,856 |......cocooe.. 1,382,023 oo e 3,033,879
2498. Summary of remaining write-ins for Line 24 from overflow PAge .............c.c...foeeeeeeeerecieeeinnneeeeees |oeeeneeeeseeneenas 52,399 | [ 52,399
2499. Totals (Lines 2401 thru 2403 plus 2498)(Line 24 above) 2,010,239 1,691,550 1,708,408 5,410,197

(a) Includes management fees of $

to affiliatesand $§ ..
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
....108,875

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4 Real estate

5 Contract loans

6 Cash, cash equivalents and short-term investments

7 Derivative instruments .

8. Other invested assets

9. Aggregate write-ins for investment income ....
10. Total gross investment income 36,495,303 37,494,036
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) R 2,084,474
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income

16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $  .oooeuvee 649,862 accrual of discount less $ ........... 1,919,151 amortization of premium and less $ ............... 256,809 paid for accrued interest on purchases.
(b) Includes § oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued dividends on purchases.
(c)Includes $ oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued interest on purchases.
(d) Includes § oo for company’s occupancy of its own buildings; and excludes $ ...........ccceceeiie interest on encumbrances.

() Includes § oo accrual of discount less $ ... amortization of premium and less $ ..o paid for accrued interest on purchases.
(f) Includes $  —ooveiiii accrual of discount less $ ...ccooeverieiiiiies amortization of premium.

(9) Includes $ ... investment expenses and $
segregated and Separate Accounts.

........................... investment taxes, licenses and fees, excluding federal income taxes, attributable to

(h) Includes $ oo interest on surplus notes and $ ..........cccceeveene. interest on capital notes.

(i) Includes $ depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)

1. U.S. Government DONAS ........cccceeveeeeivivereeeerieieiin oo 0 oo [ 0 e e
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates ....
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4. Real estate .....
5. Contract loans
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccoiiiiiiiiiiie e ene[eeese e s iiees [oeieeie e enieens [eaeeeae e
4.2 Properties held for the production Of INCOME...........c..iiiiiiiiiiiieie et | siesies o ses oaesee s s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. ..6,400,312 |... . (1,695,576)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |.... 1,008,618 |...cooveevinee (217,161)
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net deferred tax @SSt ..o [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE ............ccccveeveveuiiiiiieieeeereiseeeseeese s ensees [eeeiciceseseencceees 16,334 | e (16,334)
21.  Furniture and equipment, including health care delivery @SSets .............ccocvoveveveveucecciiieeeeeeees e 172,826 |.o.oveeiecee 245,313 | 72,487
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNLS FECEIVADIE ............ccceiiiriiiriiiricieicieeeeeee et [roeessnesnnaineaas 182,181 | 127,087 | (55,094)
25.  Aggregate write-ins for other than iNVEStEd @SSELS .........c.cc.ccccceueueieeeececeete ettt ee et ennaeas eeseeeeeneeeees 12,221,649 |.ooine 10,293,310 | (1,928,339)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 21,914,657 |...ooooneee. 18,074,640 |................. (3,840,017)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 21,914,657 18,074,640 (3,840,017)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Prepaid pension Denefits ..o e 10,367,322 |.coceece. 8,577,618 ..ol (1,789,704)
2502. Prepaid retiree health iNSUFANCE ......ocoooiioiioiiiiie e [ 1,535,842 (..ol 1,557,844 ..ol 22,002
2503. TPA advances . 318,485 |... .. 157,848 |... .(160,637)
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo T N
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 12,221,649 10,293,310 (1,928,339)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of Kentucky Employers' Mutual Insurance Authority (KEMI) have been prepared on the basis of accounting practices
prescribed or permitted by the Department of Insurance of the Commonwealth of Kentucky. The Commonwealth of Kentucky requires insurance companies domiciled
in the state to prepare their statutory basis financial statements in accordance with the National Association of Insurance Commissioners Accounting Practices and
Procedures Manual (NAIC SAP), subject to any deviations prescribed or permitted by the Department of Insurance of the Commonwealth of Kentucky. KEMI employs
no accounting practices that depart from NAIC SAP. Further, there have been no significant changes to KEMI's accounting policies during the year.

FIS F/S

SSAP # Page Line # 2023 2022
NET INCOME
(1) State Basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 21,024,621 $ 31,316,084
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 21,024,621 $ 31,316,084
SURPLUS
(5) State Basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 363,020,252 $ 336,891,904
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 363,020,252 $ 336,891,904

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in accordance with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
amounts of assets and liabilities reported in these financial statements and accompanying notes. It also requires disclosure of contingent assets and liabilities as of
the date of the financial statements. Actual results could differ from these estimates.

Accounting Policies
KEMI utilizes the following accounting policies:

(1) Direct, assumed and ceded premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are established to
cover the unexpired portion of premiums written. Such reserves are computed by daily pro rata methods for direct, assumed and ceded business. Premiums
receivable are primarily due from agents and policyholders and are charged off when specific balances are determined to be uncollectible. After calculating
nonadmitted amounts, an evaluation is made to determine whether an additional allowance for doubtful accounts is required. The company audits the
premium charged on expired policies, which results in premiums being billed in arrears. Estimates are made of ultimate annual premiums to be paid on
these policies and KEMI accrues for any additional premiums to be collected or refunded. These accruals are reflected within premiums receivable as
earned but unbilled premiums.

(2) Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations
as incurred.

(3) Net investment income earned consists primarily of interest and dividends less investment related expenses. Interest is recognized on an accrual basis, and
dividends are recognized on an ex-dividend basis. Net realized capital gains (losses) are recognized on a specific identification basis when securities are
sold, redeemed, or otherwise disposed. Realized capital losses include write-downs for impairments considered to be other than temporary, if any.

(4) Short-term investments are stated at amortized cost using the interest method. Non-investment grade short-term investments, if any, are stated at the lower
of amortized cost or fair value.

(5) Investment grade bonds not backed by other loans are stated at amortized cost using the interest method. Non-investment grade bonds with NAIC
designations of 3 through 6, if any, are stated at the lower of amortized cost or fair value. Measurement methods are consistent from year to year.

(6) Common stocks are stated at fair value.
(7) Preferred stocks are stated at amortized cost.
(8) KEMI has no mortgage loans on real estate.

(9) U.S. government agency loan-backed and structured securities are stated at amortized cost. Other loan-backed and structured securities are stated at either
amortized cost or fair value based on a number of factors, including: the type of underlying collateral, whether modeled by an NAIC vendor, whether rated (by
either an NAIC approved rating organization or the NAIC Securities Valuation Office), and the relationship of amortized cost to par value and amortized cost
to fair value.

(10) Management reviews all investments that have had continuous unrealized losses, significant rating downgrades, and/or adverse economic indications with its
third party investment manager. If the parties agree that the fair value of the investment under review is not likely to recover, or if KEMI doesn’t intend to hold
the asset until it recovers, then an Other-Than-Temporary Impairment (OTTI) loss is recognized on that investment.

(11) KEMI has no investments in subsidiaries or affiliated companies.

(12) KEMI occasionally holds passive, non-controlling interests in limited partnership REITs which, during the funding and acquisition phase, are valued at initial
cost plus subsequent capital contributions less any distributions received. Once the funding and acquisition phase is complete, the carrying value is adjusted
for receipt of KEMI's proportionate share of GAAP earnings/losses and other equity changes.

(13) KEMI has no derivative instruments.

(14) KEMI anticipates investment income when evaluating the need for a premium deficiency reserve.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

(15) Unpaid losses and loss adjustment expenses include an amount determined from individual case basis estimates and loss reports and an amount, based
upon past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amounts are adequate, the ultimate liabilities may be in excess of or less than the amounts provided. The methods for making such estimates
and for establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the period determined.

(16) KEMI has a written capitalization policy for purchases of capital items such as furniture, leasehold improvements, equipment and software. Thresholds under
the capitalization policy have not changed from the prior year.

D. Going Concern
Based upon its evaluation of relevant conditions and events, management is confident of KEMI's ability to continue as a going concern.
NOTE 2 Accounting Changes and Corrections of Errors
Not applicable.
NOTE 3 Business Combinations and Goodwill
A.  Statutory Purchase Method
Not applicable.
B.  Statutory Merger
Not applicable.
C. Impairment Loss
Not applicable.
D. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill
Not applicable.
NOTE 4 Discontinued Operations
A. Discontinued Operation Disposed of or Classified as Held for Sale
Not applicable.
B. Change in Plan of Sale of Discontinued Operation
Not applicable.
C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal
Not applicable.
D.  Equity Interest Retained in the Discontinued Operation After Disposal
Not applicable.
NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable.
B.  Debt Restructuring
Not applicable.
C. Reverse Mortgages
Not applicable.
D. Loan-Backed Securities

(1) For fixed-rate agency mortgage-backed securities, KEMI's investment managers calculate prepayment speeds utilizing Mortgage Industry Advisory
Corporation (MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer consensus survey of long-term prepayment
projections. For other mortgage-backed, loan-backed, and structured securities, KEMI's investment managers use prepayment assumptions from Moody’s
Analytics. Moody’s applies a flat economic credit model and utilizes a vector of multiple monthly speeds as opposed to a single speed for more robust
projections. In instances where Moody’s projections are not available, KEMI's investment managers use data from Reuters, which utilizes the median
prepayment speed from contributors’ models. Cash flows are reported to KEMI on a monthly basis.

(2) KEMI recognized no other-than-temporary impairments (OTTIs) for loan-backed and structured securities during the year because it has the ability and intent
to retain these assets until fair market values recover.

(3) KEMI held no loan-backed and structured securities with a recognized other-than-temporary impairment at the end of the period.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

(4) As part of its investment strategy KEMI holds investments in loan-backed securities and, therefore, KEMI has subprime risk exposure related to these
investments. These securities subject KEMI to unrealized gains and losses due to changes in asset values; future sales could result in realized losses and a
reduction of future cash flows. At the end of the period, none of KEMI's loan-backed securities were considered subprime. KEMI mitigates its subprime risk by
adhering to conservative investment strategies and by actively monitoring investment performance.

Loan-backed securities in unrealized loss positions at the end of the period, stratified based on the length of time continuously in these unrealized loss
positions, were as follows:

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 36,797
2. 12 Months or Longer $ 29,213,353

b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 3,175,143
2. 12 Months or Longer $ 240,431,215
(5) A number of factors are considered in determining whether or not there is an other-than-temporary impairment on an investment including, but not limited to,

debt burden, credit ratings, sector, liquidity, financial flexibility, company management, expected earnings, cash flow stream, and economic prospects
associated with the investment. All investments in an unrealized loss position are considered. As the magnitude of the loss increases, so does the degree of
analysis in determining if an other-than-temporary impairment exists. It is possible that the company could recognize other-than-temporary impairments in
the future on some of these securities that are currently in an unrealized loss position if future events, information and the passage of time cause it to
conclude that declines in value are other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable.

F.  Repurchase Agreements Accounted for as Secured Borrowing
Not applicable.
G. Reverse Repurchase Agreements Accounted for as Secured Borrowing
Not applicable.
H. Repurchase Agreements Accounted for as a Sale
Not applicable.
l. Reverse Repurchase Agreements Accounted for as a Sale
Not applicable.
J.  Real Estate
(1) Real Estate Impairments
KEMI had no real estate impairments during the year.

(2) Real Estate Classified as Held for Sale

-

In September 2016, KEMI purchased 21.68 acres of commercially zoned land for the purpose of constructing a home office campus. In 2019, KEMI's Board
of Directors made the decision to continue leasing instead of building a home office. As a result, the property was reclassified from home office property to
property held for sale. On January 19, 2020, a third-party certified appraiser valued the land at $4,025,000.

&

N

Changes in Plans to Sell Real Estate
Not applicable.

4

=

Retail Land Sales Operations
Not applicable.

G

=

Real Estate with Participating Loan Features

Not applicable.

K. Low Income Housing Tax Credits (LIHTC)

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Protected
Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior (Decrease)

Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year (5 minus 6)
a. Subject to contractual obligation for which
liability is not shown $ -1s -1s -
b. Collateral held under security lending
agreements $ - 19 -8 -
c. Subject to repurchase agreements $ -1$ -1$ -
d. Subject to reverse repurchase agreements $ -1$ -1$ -
e. Subject to dollar repurchase agreements $ -1$ -1$ -
f. Subject to dollar reverse repurchase
agreements $ - 19 -9 -
g. Placed under option contracts $ - 13 - 13 -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ -1s -1s -
i. FHLB capital stock $ 943,100 $ 943,100 |$ 1,444,800 |$ (501,700)
j. On deposit with states $ - 13 - 13 -
k. On deposit with other regulatory bodies $ 980,776 $ 980,776 |$ 1,476,136 |$ (495,360)
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ -1s -1s -
m. Pledged as collateral not captured in other
categories $ 18,654,703 $ 18,654,703 | $20,883,524 | $ (2,228,821)
n. Other restricted assets $ - 13 - 13 -
0. Total Restricted Assets (Sum of a throughn) |$20,578579 |$ - 19 - 19 - 1920578579 | $23804460 |$ (3,225881)

(a) Subset of Column 1
(b) Subset of Column 3

Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is not shown $ - 0.000% 0.000%
b. Collateral held under security lending
agreements $ - 0.000% 0.000%
c. Subject to repurchase agreements $ - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ - 0.000%) 0.000%)
g. Placed under option contracts $ - 0.000%| 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 0.000% 0.000%
i. FHLB capital stock $ 943,100 0.079%) 0.080%)
j. On deposit with states $ - 0.000% 0.000%|
k. On deposit with other regulatory bodies $ 980,776 0.082% 0.084%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 0.000% 0.000%
m. Pledged as collateral not captured in other
categories $ 18,654,703 1.560% 1.589%
n. Other restricted assets $ - 0.000%| 0.000%
0. Total Restricted Assets (Sum of a throughn) | $ - | $20578,579 1.720% 1.753%

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Total Protected Gross

Supporting | Protected | Cell Account (Admitted & | Admitted

Total Protected | Cell Account Assets Total Non- Restricted to
General | Cell Account (S/A) Supporting Increase/ | Current Year| admitted) Total
Account Activity Restricted | G/A Activity Total Total From | (Decrease) | Admitted |Restricted to| Admitted
Description of Assets (G/A) (a) Assets (b) (1 plus 3) Prior Year | (5 minus 6) | Restricted | Total Assets Assets

Collateral for letters of credit | 18,654,703] 18,654,703 20,883,524| (2,228,821)] 18,654,703 1.560% 1.589%
Total (c) 18,654,703] 0 0 0] 18,654,703] 20,883,524] (2,228 821)] 18,654,703 1.560% 1.589%

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11
respectively.
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3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Total Protected Gross

Supporting | Protected | Cell Account (Admitted & | Admitted

Total Protected | Cell Account Assets Total Non- Restricted to
General | Cell Account (S/A) Supporting Increase/ | Current Year| admitted) Total
Account Activity Restricted | G/A Activity Total Total From | (Decrease) | Admitted |Restricted to| Admitted
Description of Assets (G/A) (a) Assets (b) (1 plus 3) Prior Year | (5 minus 6) | Restricted | Total Assets Assets

None 0 0 0 0 0 0 0 0 0.000%, 0.000%,
Total (c) 0 0 0 0 0 0 0 0 0.000%) 0.000%)

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11
respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3
% of BACV to 4
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted)* Assets™*

General Account:
a. Cash, Cash Equivalents and Short-Term Investments $ 9,095,408 | $ 9,095,408 0.760% 0.775%
b. Schedule D, Part 1 0.000% 0.000%
c. Schedule D, Part 2, Section 1 0.000% 0.000%
d. Schedule D, Part 2, Section 2 0.000% 0.000%
e. Schedule B 0.000% 0.000%,
f. Schedule A 0.000% 0.000%
g. Schedule BA, Part 1 0.000%| 0.000%|
h. Schedule DL, Part 1 0.000% 0.000%
i. Other 0.000%) 0.000%)
j. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ 9,095408 | $ 9,095,408 0.760%, 0.775%,
Protected Cell:
k. Cash, Cash Equivalents and Short-Term Investments 0.000%, 0.000%,
I. Schedule D, Part 1 0.000% 0.000%)
m. Schedule D, Part 2, Section 1 0.000% 0.000%)|
m. Schedule D, Part 2, Section 2 0.000% 0.000%)
0. Schedule B 0.000% 0.000%)
p. Schedule A 0.000% 0.000%
g. Schedule BA, Part 1 0.000% 0.000%
r. Schedule DL, Part 1 0.000% 0.000%)
s. Other 0.000% 0.000%
t. Total Collateral Assets (k+[+m+n+o+p+g+r+s) $ - 19 - 0.000%]| 0.000%]|
* j=Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
** j= Column 1 divided by Asset Page, Line 26 (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to
Recognized Obligation to Return Collateral Asset Amount Total Liabilities *

u. General Account $ 9,095,408 1.121%
v. Protected Cell 0.000%]|

* u = Column 1 divided by Liability Page, Line 26 (Column 1)
* v = Column 1 divided by Liability Page, Line 27 (Column 1)

Working Capital Finance Investments

Not applicable.

Offsetting and Netting of Assets and Liabilities
Not applicable.

5GI Securities

Not applicable.

Short Sales

Not applicable.

Prepayment Penalty and Acceleration Fees

The following table reflects bonds called during the year which included prepayment penalties and/or acceleration fees:

General Account Protected Cell
1. Number of CUSIPs 1
2. Aggregate Amount of Investment Income $ 29,975

Reporting Entity’s Share of Cash Pool by Asset Type

Not applicable.
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NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A.  Greater than 10% of Admitted Assets
KEMI has no investments in joint ventures, partnerships or limited liability companies that exceed 10% of admitted assets.
B.  Impairment Writedowns
None.
NOTE7 Investment Income
A.  Accrued Investment Income

KEMI nonadmits all due and accrued investment income that is more than 90 days past due, if any. In addition, all other amounts that are determined to be in default
are written off and future accruals are no longer reported.

B.  Amounts Nonadmitted

None.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 8,427,549
2. Nonadmitted

3. Admitted $ 8,427,549

D. The aggregate deferred interest.

Not applicable.
E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Not applicable.
NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
Not applicable.
B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
Not applicable.
NOTE9 Income Taxes
A. Deferred Tax Asset / (Liability)
Not applicable.
B. Deferred Tax Liabilities Not Recognized
Not applicable.
C. Current and Deferred Income Taxes
Not applicable.
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
Not applicable.
E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits
Not applicable.
F.  Consolidated Federal Income Tax Return
Not applicable.
G. Federal or Foreign Income Tax Loss Contingencies
Not applicable.

H.  Repatriation Transition Tax (RTT)

Not applicable.

l. Alternative Minimum Tax (AMT) Credit

Not applicable.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  Nature of Relationships

Not applicable.
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B.  Significant Transactions and Changes in Terms of Intercompany Arrangements
Not applicable.

C. Transactions with Related Parties Who Are Not Reported on Schedule Y
Not applicable.

D.  Amounts Due To or From Related Parties
Not applicable.

E. Management, Service Contracts and Cost Sharing Arrangements
Not applicable.

F.  Guarantees or Contingencies for Related Parties
Not applicable.

G. Nature of Control Relationships that Could Affect Operations
Not applicable.

H.  Amount Deducted for Investment in Upstream Company
Not applicable.

l. Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable.

J. Impairment Writedowns for Investments in Affiliates
Not applicable.

K.  Foreign Insurance Subsidiary Valued Using CARVM
Not applicable.

L.  Downstream Holding Company Valued Using Look-Through Method
Not applicable.

M.  All SCA Investments
Not applicable.

N. Investment in Insurance SCAs

Not applicable.

O. SCA or SSAP 48 Entity Loss Tracking
Not applicable.

NOTE 11 Debt

A.  Terms, Payments and Carrying Values of Debt and Capital Notes
Not applicable.

B. FHLB (Federal Home Loan Bank) Agreements

(1) KEMI is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, KEMI may engage in borrowing activities with the FHLB.
The strategy behind purchasing FHLB capital stock was to gain backup liquidity and to provide an option for securing letters of credit at rates lower than
those offered by other commercial lenders. To date, KEMI has obtained no debt or letters of credit through FHLB.
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(2) FHLB Capital Stock

a. Aggregate Totals

1 2 3
General Protected Cell
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 907,203 $ 907,203
(c) Activity Stock $ -
(d) Excess Stock $ 35,897 $ 35,897
(e) Aggregate Total (a+b+c+d) $ 943,100 $ 943,100 $ -
(f) Actual or estimated Borrowing Capacity $ 797,705 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 880,912 $ 880,912
(c) Activity Stock $ -
(d) Excess Stock 3 563,888 3 563,888
(e) Aggregate Total (a+b+c+d) $ 1,444,800 $ 1,444,800 $ -
(f) Actual or estimated Borrowing Capacity $ 12,530,836 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year 6 Months to
Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 907,203 $ 907,203

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

3

=

Collateral Pledged to FHLB

a. Amount Pledged as of Reporting Date

None.

b. Maximum Amount Pledged During Reporting Period

None.

4

=

Borrowing from FHLB

a. Amount as of Reporting Date

None.

b. Maximum Amount During Reporting Period

None.

c. FHLB - Prepayment Obligations

None.
NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.  Defined Benefit Plan

Prior to July 1, 2016, all full-time KEMI employees were enrolled in a mandatory defined benefit pension plan regulated by Kentucky Retirement Systems (KRS). KEMI
voluntarily ceased participation in KRS effective June 30, 2016.

Effective July 1, 2016, KEMI established a contributory 401(a) defined benefit pension plan for which it is the plan sponsor. The plan provides for 401(a) pension
benefits and 401(h) partial subsidy of retiree health insurance premiums for eligible KEMI employees who have chosen to participate in the plan. Benefit amounts are
determined based on retirement age, salary history, participation date and years of service. Participating employees are required to contribute 6% of their salary to the
defined benefit pension plan. In April 2023, KEMI contributed $6.8 million to bring the plan to 100% funded status based on December 31, 2022 actuarial estimates.
Employer contributions are continually evaluated to ensure the financial soundness of the plan.
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KEMI's financial statements reflect the actuarially determined liabilities, nonadmitted assets and net periodic costs of the defined benefit pension plan and the retiree
health insurance plan. Net periodic benefit costs related to these plans are as follows:

(1) Change in benefit obligation

Overfunded Underfunded
a. Pension Benefits 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ 43,955,617 $ - $ - $ 44,893,267
2. Service cost $ 783,511 $ 1,320,577
3. Interest cost $ 2,098,544 $ 1,175,846
4. Contribution by plan participants $ 386,070 $ 429,404
5. Actuarial gain (loss) $ (1,107,802) $ (3,568,281)
6. Foreign currency exchange rate changes
7. Benefits paid $ (475,630) $ (295,196)
8. Plan amendments
9. Business combinations, divestitures, curtailments, settlements
and special termination benefits $  (10,235,100)
10. Benefit obligation at end of year $ 35405210 _$ - $ - $ 43955617
Overfunded Underfunded
b. Postretirement Benefits 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ 2,379,909 $ 3,048,949 $ - $ -
2. Service cost $ 109,071 $ 153,414
3. Interest cost $ 118,649 $ 83,735
4. Contribution by plan participants
5. Actuarial gain (loss) $ 1,928,633 $ (864,174)
6. Foreign currency exchange rate changes
7. Benefits paid $ (50,891) $ (42,015)
8. Plan amendments
9. Business combinations, divestitures, curtailments, settlements
and special termination benefits
10. Benefit obligation at end of year $ 4485371  $ 2379909 3 - $ -
Overfunded Underfunded
c. Special or Contractual Benefits Per SSAP No. 11 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ - $ - $ - $ -
2. Service cost
3. Interest cost
4. Contribution by plan participants
5. Actuarial gain (loss)
6. Foreign currency exchange rate changes
7. Benefits paid
8. Plan amendments
9. Business combinations, divestitures, curtailments, settlements
and special termination benefits
10. Benefit obligation at end of year $ - $ - $ - $ -
(2) Change in plan assets
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
a. Fair value of plan assets at beginning
of year $ 37,142,476 $ 34,615,889 $ 4,768,236 $ 5,369,377 $ - $ -
b. Actual return on plan assets $ 2,672,447 $ (3,735,729) $ 380,844 $ (559,126)
c. Foreign currency exchange rate
changes
d. Reporting entity contribution $ 7,480,000 $ 6,184,000 $ -
e. Plan participants’ contributions $ 333,756 $ 373,512
f. Benefits paid $ (475,630) $ (295,196) $ (50,891) $ (42,015)
g. Business combinations, divestitures
and settlements $ (8,412,987)
h. Fair value of plan assets at end of
year S 38740062 $ 37142476 $ 5008190 $ 4768236 $ - S -
(3) Funded status
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Components:
1. Prepaid benefit costs $ 10,367,322 $ 8,577,618 $ 1,535,842 $ 1,557,844
2. Overfunded plan assets $ 3,334,852 $ 612,819 $ 2,388,327
3. Accrued benefit costs
4. Liability for pension benefits $ 6,813,141 $ -
b. Assets and liabilities recognized:
1. Assets (nonadmitted) $ 10,367,322 $ 8,577,618 $ 1,535,842 $ 1,557,844
2. Liabilities recognized $ 6,813,141 $ -
c. Unrecognized liabilities $ - $ -
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(4) Components of net periodic benefit cost

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
a. Service cost $ 783,511 $ 1,320,577 $ 109,071 $ 153,414
b. Interest cost $ 2,098,544 $ 1,175,846 $ 118,649 $ 83,735
c. Expected return on plan assets $ (1,475,952) $ (1,422,403) $ (189,327) $ (212,867)
d. Transition asset or obligation
e. Gains and losses $ 883,469 $ 488,803 $ (156,856) $ (148,705)
f. Prior service cost or credit $ 2,935,272 $ 2,935,272 $ 140,465 $ 140,465
g. Gain or loss recognized due to a
settlement or curtailment $ 799,208
h. Total net periodic benefit cost -
current year % 6024052 _$ 4498005 _$ 22002 § 16,042 _§ - 3 -

(5) Amounts in unassigned funds (surplus) recognized as components
of net periodic benefit cost

Pension Benefits Postretirement Benefits
2023 2022 2023 2022

a. ltems not yet recognized as a component of net periodic cost -

prior year $ 15,390,759 $ 16,795,579 $ (830,483) $ (746,542)
b. Net transition asset or obligation recognized

c. Net prior service cost or credit arising during the period

d. Net prior service cost or credit recognized $ (2,935,272) $ (2,935,272) $ (140,465) $ (140,465)
e. Net gain and loss arising during the period $ (4,539,548) $ 2,019,255 $ 1,737,115 $ (92,181)
f. Net gain and loss recognized 3 (883,469) 3 (488,803) 3 156,856 3 148,705
g. ltems not yet recognized as a component of net periodic cost -
current year $ 7.032.470 $ 15300759 3 923023 _§ (830.483)
(6) Amounts in unassigned funds (surplus) that have not yet been
recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Net transition asset or obligation $ - $ -
b. Net prior service cost or credit $ 3,669,086 $ 6,604,358 $ 862,684 $ 1,003,149
c. Net recognized gains and losses $ 3,363,384 $ 8,786,401 $ 60,339 $ (1,833,632)
(7) Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:
2023 2022
a. Weighted average discount rate 4.750% 4.950%
b. Expected long-term rate of return on plan assets 4.500% 4.000%
c. Rate of compensation increase 4.000% 3.000%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)
Weighted average assumptions used to determine projected benefit obligations as of end of current period:
2023 2022
e. Weighted average discount rate 4.750% 4.950%
f. Rate of compensation increase 4.000% 3.000%

g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)

(8) The amount of the accumulated benefit obligation for the defined benefit pension plan was $31,031,271 as of December 31, 2023 and $39,318,999 as of
December 31, 2022.
(9) Measurement of postretirement health care benefits requires the use of certain assumptions about future health care costs. Currently, for retirees under age

65, the 401(h) retiree health plan liability is based on a premium subsidy of $400 per month toward the single retiree premium rate, with the retiree paying the
balance. KEMI's retirement plan fiduciary committee evaluates the premium reimbursement rate annually, and reimbursement rates may increase or
decrease due to changes in market conditions. For Medicare eligible retirees age 65 and older, a 5% annual rate of increase in Medicare Supplement
premiums was assumed for 2023; this rate of increase is assumed to gradually decrease to 3% over six years and to remain at that level thereafter.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be
paid in the years indicated:

Amount
a. 2024 $ 1,565,019
b. 2025 $ 2,276,778
c. 2026 $ 3,191,641
d. 2027 $ 2,530,824
e. 2028 $ 2,037,444
f. 2029 through 2033 $ 19,262,570

(11) The Company does not have any regulatory contribution requirements for 2024. Due to the plan's overfunded status as of December 31, 2023, KEMI does
not intend to make voluntary, board approved contributions in 2024.

(12) Not applicable.
(13) Not applicable.
(14) Not applicable.
(15) Not applicable.

(16) The most significant change to the pension plan was caused by a number of lump sum distributions that occured in 2023. The distributions required a
settlement cost of $799,208, which increased the total pension cost for 2023. The lump sum distributions decreased the projected benefit obligation as of
December 31, 2023 by $10,235,100.

(17) Not applicable.

(18) Not applicable.
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Pension Plan and Postretirement Benefit Plan Investment Strategies

Plan assets are professionally managed by a third-party investment advisor, MCF Advisors, LLC under two seperate investment policies. The primary objective for
both plans is to obtain favorable returns through investment in high quality income producing and long-term growth oriented investments. This is consistent with the
need to preserve and increase plan assets through stability and growth in income while maintaining safety of principal, as well as the need to ensure that sufficient
assets are available to fund expected benefit payments as they come due. A retirement plan investment committee monitors the plans' investment options based on
the following criteria:

» Maximization of return within reasonable and prudent levels of risk

* Provision of returns comparable to returns for similar investment options

* Provision of exposure to a wide range of investment opportunities in various asset classes and vehicles
« Control of administrative and management costs

* Provision of appropriate diversification within investment vehicles

In August 2023, the Retirement Plan Committee approved the implementation of a cash flow liability hedging strategy for the Pension Plan. This strategy designates
assets in the plan as part of either “Hedged” or “Growth” portfolios. The Hedged Portfolio is used to offset the plan’s expected cash flows over the next 10 years. The
Growth Portfolio is used to generate long-term growth of plan assets. This strategy reduces stress on the plan during periods of large equity drawdowns since the
Hedged Portfolio can be used to cover necessary cash flows and provide time for the Growth Portfolio to recover.

» Hedged Portfolio: These investments are structured to cover cash flows with very low risk for loss of principal. Investments are focused on US investment grade
bonds and cash with redemption values close to the targeted future cash flows of the Plan.

+ Growth Portfolio: Focusing on balancing the risks and rewards of each broad asset class, the defined benefit plan's neutral target investment allocation is 70% in
Equities, 20% in Diversifying Strategies, and 10% in Bonds (including cash).

The Health Trust Plan has a neutral target allocation of 75% in fixed income securities (including a 2% cash position), 15% in equities, and 10% in diversifying
strategies.

All investments must meet minimum quality, duration and diversification standards as set forth in the retirement plan investment policy statements. In addition, overall
composition by asset class is subject to benchmarks and other limitations. All investments must meet minimum quality and diversification standards as set forth in the
retirement plan investment policy statements. In addition, overall composition by asset class is subject to benchmarks and other limitations.

Fair Value Measurements of Plan Assets

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

Pension Plan Assets: $ -
Money Market Mutual Fund $ 1,362,519 $ 1,362,519
US Treasury Notes $ 13,805,906 $ 13,805,906
Short-Term Bond Funds $ 92,260 $ 92,260
Intermediate-Term Bond Funds $ 19,165,578 $ 19,165,578
High Yield Bond Funds $ 73,873 $ 73,873
Large-Cap Stock Funds $ 390,536 $ 390,536
Mid-Cap Stock Funds $ 59,286 $ 59,286
Small-Cap Stock Funds $ 40,683 $ 40,683
Foreign Stock Funds $ 260,041 $ 260,041
Specialty Funds $ 18,792 $ 18,792
Cash Sweep $ 47,450 $ 47,450
Certificates of Deposit $ 2,491,024 $ 2,491,024
Investment Real Estate LP $ 811,056 | $ 811,056

$ -
Postretirement Benefit Plan Assets: $ -
Short-Term Bond Funds $ 968,656 $ 968,656
Intermediate-Term Bond Funds $ 3,058,914 $ 3,058,914
High Yield Bond Funds $ 203,928 $ 203,928
Large-Cap Stock Funds $ 407,855 $ 407,855
Mid-Cap Stock Funds $ 50,982 $ 50,982
Small-Cap Stock Funds $ 50,982 $ 50,982
Foreign Stock Funds $ 254,909 $ 254,909
Specialty Funds $ 101,964 $ 101,964
Total Plan Assets $ 29,100,232 | $ 13,805,906 | $ 811,056 [ $ 43,717,194

@

-

Prior to 2022, all pension and postretirement plan assets were invested in diversified portfolios of mutual funds. In October 2022, the retirement plan
investment committee earmarked $2M of existing pension plan assets for investment in a private equity real estate fund, Last Mile Retail Fund Il, L.P. (Last
Mile). Last Mile invests in diversified, institutional quality, commercial retail real estate and its objectives include the delivery of current income through
consistent periodic distributions as well as long term capital appreciation. As of December 31, 2023, pension plan assets of $811,056 had been invested with
Last Mile. The remaining balance of the $2M earmarked for this investment was held in US Treasury Notes and a cash sweep account. Because it is
privately placed, Last Mile is carried at cost and is categorized within Level 3 of the fair value hierarchy.

Rate of Return Assumptions

The desired objective is a long-term rate of return on assets averaging 4.5% per year for the defined benefit pension plan and 4.0% for the retiree health insurance
plan. The target rate of return for KEMI's defined benefit pension plan and retiree health insurance plan is based upon capital market assumptions within each class of
the investment policy statement benchmark. Although market performance varies and the desired annualized rates of return may not be meaningful during periodic
underperformance or excess performance, relative performance benchmarks have been established and will be continually monitored by the retirement plan
investment committee.

Defined Contribution Plan

Prior to July 1, 2016, KEMI employees could elect to participate in a defined contribution plan regulated by the Kentucky Public Employees Deferred Compensation
Authority (KDC). KEMI voluntarily ceased participation in KDC effective June 30, 2016.

Effective July 1, 2016, KEMI established a 401(a) defined contribution plan for which it is the plan sponsor. Participation in the plan is not mandatory; however,
employees who elect to participate are required to contribute 6% of their salary to the plan. Employees who are actively participating in the 401(a) defined benefit
pension plan (see Note 12A) are not eligible to participate in the 401(a) defined contribution plan. KEMI provides matching funds of 6% to the 401(a) defined
contribution plan for participants hired on or after July 1, 2016; an enhanced match and access to the 401(h) retiree health premium subsidy is provided for participants
hired prior to July 1, 2016 who were previously members of KRS (see Note 12A). Participants are fully vested after 60 months of service.

KEMI also established a 457(b) plan effective July 1, 2016 for which it is the plan sponsor and to which all employees may elect to contribute additional elective
deferrals. KEMI does not provide matching funds to the 457(b) plan.
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Multiemployer Plans

Not applicable.

Consolidated/Holding Company Plans

Not applicable.

Postemployment Benefits and Compensated Absences

KEMI has no obligations to current or former employees for benefits after their employment but before their retirement other than for compensation related to earned
vacation pay. The liability for earned but unused vacation pay is accrued in KEMI's financial statements.

Impact of Medicare Modernization Act on Postretirement Benefits

Not applicable.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Outstanding Shares

Not applicable.

Dividend Rate of Preferred Stock

Not applicable.

Stockholder Dividend Restrictions

Not applicable.

Stockholder Dividends Paid

Not applicable.

Ordinary Stockholder Dividends That May Be Paid
Not applicable.

Restrictions on Unassigned Funds

Not applicable.

Mutual Surplus Advances

Not applicable.

Company Stock Held for Special Purposes

Not applicable.

Company Stock Held for Special Purposes

Not applicable.

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is 3 6,732,084
Surplus Debentures or Similar Obligations

Not applicable.

Impact of Restatement Due to Prior Quasi-Reorganizations
Not applicable.

Effective Date(s) of Prior Quasi-Reorganizations

Not applicable.

NOTE 14 Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1) Total contingent liabilities:

Schedule BA — Other Long-Term Invested Assets - Reflects KEMI's minority investment activity with EImTree Funds, a series of private equity limited
partnerships designed to package and sell commercial net lease real estate portfolios. In 2020, KEMI committed to a $20.0 million investment in ElmTree
U.S. Net Lease Fund IV-A L.P. (ElmTree IV-A), of which approximately $0.7 million remained unused as of December 31, 2023. The carrying value of
EImTree IV-A as of December 31, 2023, is zero, with any future earnings received to be recorded to realized gains upon completion of the Fund. In 2023,
KEMI committed to a $30.0 million investment in EImTree U.S. Net Lease Fund V-A L.P. (EImTree V-A), of which $17.2 million remained unused as of
December 31, 2023. The carrying value of EImTree V-A as of December 31, 2023 is $12.8 million.
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B.  Guaranty Fund and Other Assessments
Not applicable.
C.  Gain Contingencies
Not applicable.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
Not applicable.
E.  Product Warranties
Not applicable.
F.  Joint and Several Liabilities
Not applicable.

G.  All Other Contingencies

KEMI had $57,394,285 in admitted premiums deferred or due from policyholders and agents as of December 31, 2023. KEMI routinely assesses the collectability of
these receivables. Based upon company experience, uncollectible premiums receivable as of the reporting date are not expected to exceed nonadmitted amounts
totaling $9,321,667. The potential for additional loss is not believed to be material to the company's financial statements and no additional provision for uncollectible
amounts has been recorded.

Lawsuits arise against KEMI in the normal course of business. Contingent liabilities arising from litigation and other matters are not considered material in relation to
KEMI's overall financial position.

NOTE 15 Leases

A.  Lessee Operating Lease:

(1) KEMI leases space for its main office under a noncancellable operating lease which expires December 31, 2034. The agreement also includes an option to
extend the lease for an additional 60 months following its expiration on December 31, 2034. In addition to its home office, KEMI leases space for a satellite
office under a noncancellable operating lease which expires May 31, 2027.

(2) At December 31, 2023, the minimum aggregate rental commitments are as follows:
Operating
Leases
1.2024 $ 826,245
2.2025 $ 501,096
3.2026 $ 502,436
4.2027 $ 463,125
5.2028 $ 434,643
6. Thereafter $ 2,826,439
7. Total (sum of 1 through 6) $ 5,553,984

(3) KEMI has not entered into any sale-leaseback arrangements.
B. Lessor Leases
Not applicable.
NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

(1) Face or Contract Amounts
Not applicable.
(2) Nature and Terms
Not applicable.
(3) Exposure to Credit-Related Losses
Not applicable.
(4) Collateral Policy
Not applicable.
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable.
B.  Transfer and Servicing of Financial Assets

Not applicable.

C. Wash Sales

Not applicable.
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NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A.  Administrative Services Only (ASO) Plans
Not applicable.
B.  Administrative Services Contracts (ASC) Plans
Not applicable.
C. Medicare or Similarly Structured Cost Based Reimbursement Contracts
Not applicable.
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
NOTE 20 Fair Value Measurements
A. Inputs and Valuation Techniques Used for Assets and Liabilities Measured and Reported at Fair Value

Assets and liabilities that are carried at fair value on the balance sheet are categorized into a three-level fair value hierarchy as reflected in the table below. The three-
level fair value hierarchy is based on the degree of subjectivity inherent in the valuation method by which fair value was determined. Following is a brief description of
the valuation inputs used to establish fair value for each level.

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabilities: Valuations for this category are based on unadjusted quoted prices in active markets for
identical assets that KEMI's pricing sources have the ability to access. Since the valuations are based on quoted prices that are readily and regularly available in an
active market, valuation of these securities does not entail a significant amount or degree of judgment.

Level 2 - Significant Other Observable Inputs: Valuations for this category are based on quoted prices for similar assets in active markets, quoted prices for identical
or similar assets in inactive markets, or models where the significant inputs are observable (e.g., interest rates, yield curves, prepayment speeds, default rates, loss
severities) or can be corroborated by observable market data.

Level 3 - Significant Unobservable Inputs: Valuations for this category are derived from techniques in which one or more of the significant inputs are unobservable,
including broker quotes which are non-binding.

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value
Long-term bonds $ 18,092,401 $ 18,092,401
Common stocks $ 66,856,600 | $ 439,304 $ 67,295,904
Real estate held for sale $ 4,025,000 $ 4,025,000
Cash $ 15,963,106 $ 15,963,106
Cash equivalents $ 21,410,338 $ 21,410,338
Total assets at fair value/NAV $ 104,230,044 | $ 22.556,705 | $ - 19 -1 126,786,749
Description for each class Net Asset Value
of asset or liability Level 1 Level 2 Level 3 (NAV) Total
b. Liabilities at fair value
None $ - 18 - 138 - 138 - 18 -
Total liabilities at fair value $ - 1% - 1% - 1% - 1% -

(2) Fair Value Measurements in Level 3 of the Fair Value hierarchy

None.

(3) Policy Regarding Transfers Into and Out of Level 3 of the Fair Value Hierarchy
At the end of each reporting period, KEMI evaluates whether or not any event has occurred or circumstances have changed that would cause an asset or
liability measured and reported at fair value to be transferred into or out of Level 3. During the year, no transfers into or out of Level 3 were required.

(4) Inputs and Valuation Techniques Used to Determine Level 2 and Level 3 Fair Values
As of December 31, 2023, KEMI held 60 corporate bonds rated NAIC 3 or lower that were carried at fair value and categorized within Level 2 of the fair value
hierarchy. Fair value was determined by utilizing quoted market prices for similar instruments in an active market. There were no assets or liabilities carried
at fair value and categorized in Level 3 of the fair value hierarchy at any time during the year.
As of December 31, 2023, KEMI held two bonds that became unrated during 2023. KEMI assigned both of these bonds an NAIC designation of 6* and wrote
them down to their fair market value.

(5) Fair Value of Derivatives

Not applicable.
B.  Other Fair Value Disclosures

Not applicable.
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C.  Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable

Instrument Fair Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Long-term bonds $ 906,197,909 |$ 983,132,973 |$ - |$ 906,197,909 |$ -
Preferred stocks $ 1,721,145 | $ 1,751,725 | $ - 19 1,721,145 | $ -
Common stocks $ 67,295904 |$ 67,295904 |$ 66,856,600 |$ 439,304 | $ -
Real estate for sale $ 4,025,000 |$ 4,025,000 |$ - 13 4,025,000 |$ -
Cash $ 15,963,106 | $ 15,963,106 | $ 15,963,106 | $ - 198 -
Cash equivalents $ 21410338 |$ 21,410,338 |$ 21,410,338 | $ - 198 -
Other invested assets $ 12,801,986 |$ 12,801,986 |$ - 13 -1$ 12,801,986
Securities receivable $ 35611 1$ 35611 13 35611 13 -19 -

D.  Not Practicable to Estimate Fair Value

None.
E.  Financial Instruments Carried at Net Asset Value
Not applicable.
NOTE 21 Other Items
A. Unusual or Infrequent Items
Not applicable.
B.  Troubled Debt Restructuring for Debtors
Not applicable.
C. Other Disclosures
Not applicable.
D. Business Interruption Insurance Recoveries
Not applicable.
E. State Transferable and Non-transferable Tax Credits
Not applicable.

F.  Subprime Mortgage Related Risk Exposure

KEMI does not engage in mortgage lending activities. However, KEMI does have risk exposure to subprime mortgages in the form of investments in fixed income
securities collateralized by mortgage loans. These securities subject KEMI to unrealized gains and losses due to changes in asset values; future sales could result in
realized losses and a reduction of future cash flows. At the end of the period, none of KEMI's holdings were considered subprime. KEMI mitigates its subprime-
mortgage-related risk by adhering to conservative investment strategies and by actively monitoring investment performance.

G. Insurance-Linked Securities (ILS) Contracts
Not applicable.

H.  Cash Surrender Value of Life Insurance Where Reporting Entity is Owner and Beneficiary or Otherwise Controls Policy
Not applicable.

NOTE 22 Events Subsequent

Subsequent events have been evaluated through the date that this statutory statement was available to be issued. There were no events occurring subsequent to the
end of the year that merited recognition or disclosure in these financial statements.

NOTE 23 Reinsurance

A.  Unsecured Reinsurance Recoverables

KEMI had no unsecured aggregate reinsurance recoverables for paid and unpaid losses, loss adjustment expenses and unearned premiums from any individual
reinsurer that exceeded 3% of policyholders' surplus as of December 31, 2023.

B. Reinsurance Recoverables in Dispute

KEMI had no reinsurance recoverables in dispute as of December 31, 2023.
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C. Reinsurance Assumed and Ceded

(1) The following table summarizes assumed and ceded unearned premiums and the related commission equity at the end of the year:

Assumed Reinsurance Ceded Reinsurance Net

Premium Commission Premium Commission Premium Commission

Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ - $ -
b. All Other $ 3122761 $ 310,715 $ 435,015 $ 130,505 $ 2687746 $ 180,210
c. Total (a+b) $ 3,122,761 $ 310,715 $ 435,015 $ 130,505 $ 2,687,746 $ 180,210
d. Direct Unearned Premium Reserve $ 66,947,644

(2) Certain ceded reinsurance contracts on prior years provide for additional or return commissions based on the actual loss experience of the reinsured

business. The following table summarizes additional profit commissions accrued at the end of the year:

Direct Assumed Ceded Net
a. Contingent Commission $ -
b. Sliding Scale Adjustments $ -
c. Other Profit Commission Arrangements $ 36,208 $ (36,208)
d. Total $ - $ - $ 36,208 $ (36,208)

(3) KEMI does not use protected cells as an alternative to traditional reinsurance.

D.  Uncollectible Reinsurance
None of KEMI's reinsurance recoverables are deemed to be uncollectible as of December 31, 2023.

E. Commutation of Reinsurance Reflected in Income and Expenses

In December 2023, KEMI commuted certain ceded reinsurance contracts with an unaffiliated reinsurer. KEMI recognized the amounts received from the reinsurer as a
reduction of losses and loss adjustment expenses paid in the current year (thereby reducing net losses and loss adjustment expenses incurred). KEMI also increased
its net reserves for losses and loss adjustment expenses (thereby increasing losses and loss adjustment expenses incurred) to recognize the effects of releasing the
reinsurer from their obligations under the treaties. The net effect of these commutations was an increase in losses and loss adjustment expenses incurred of $86,615,
as summarized in the following table:

(1) Losses incurred $ 85,420
(2) Loss adjustment expenses incurred $ 1,195
(3) Premiums earned

(4) Other

(5) Company Amount

Finial Reinsurance Company $ 86,615

F.  Retroactive Reinsurance

Effective October 31, 2014, KEMI entered into a loss portfolio transfer agreement with the Commissioner of Insurance of the Commonwealth of Kentucky, Rehabilitator
of Kentucky School Boards Insurance Trust (KSBIT) Workers’ Compensation Self-Insurance Fund. Pursuant to this loss portfolio transfer, approximately $35 million of
workers’ compensation claim liabilities for the period July 7, 1978 through June 30, 2013, were transferred to KEMI by KSBIT’s Rehabilitator. In exchange for
assuming responsibility for these claim liabilities and the handling thereof, KEMI received $35 million in cash and guaranteed receivables. Final installments under the
guaranteed receivables program were received in 2020. As a result of efficient claims handling practices, actuarially determined claim liabilities are expected to be
less than originally projected. Therefore, KEMI returned $16.3 million of transferred reserves back to the Rehabilitator in 2019 and 2020. As of December 31, 2023,
KSBIT's cash balance was $8,205,795, reinsurance receivables on paid losses and loss adjustment expenses were $132,914, net reported loss and loss adjustment
expense reserves were $6,514,245 and net incurred but not reported (IBNR) loss and loss adjustment expense reserves were $1,824,464. KSBIT reserves for unpaid
losses and loss adjustment expenses are not discounted. Inception to date activity is included in the following table as retroactive reinsurance assumed.

Effective July 7, 2017, KEMI entered into a loss portfolio transfer agreement with the Kentucky Workers' Compensation Funding Commission (the Funding
Commission) wherein all authority and responsibility to administer the Kentucky Coal Workers' Pneumoconiosis Fund (KCWPF) was transferred from the Funding
Commission to KEMI. The purpose of KCWPF is to pay one-half of the indemnity benefits for coal-related occupational disease claims incurred on or after December
12, 1996 and filed on or before June 30, 2017. Pursuant to this loss portfolio transfer, the Funding Commission transferred all of the existing assets and liabilities of
KCWPF to KEMI. The Funding Commission continued to impose and collect quarterly assessments in @ manner consistent with past practice and remitted those
assessments to KEMI through the end of 2019. Assessments ceased effective January 1, 2020, as both parties agreed that all claim liabilities were fully funded.
Based on current actuarial reserve studies, claim liabilities are expected to be less than originally projected; therefore, in 2021 and 2022, KEMI distributed $22.3 million
of excess reserves from KCWPF in accordance with KRS 342.1242(8). Active coal operators in good standing with the Commonwealth of Kentucky received
settlement distributions totaling $10.2 million and the Kentucky Coal Employers’ Self-Insurance Guarantee Fund received settlement distributions totaling $12.1 million.
As of December 31, 2023, KCWPF's cash balance was $6,404,864, net reported loss and loss adjustment expense reserves were $5,888,250 and net incurred but not
reported (IBNR) loss and loss adjustment expense reserves were $516,614. KCWPF reserves for unpaid losses and loss adjustment expenses are not discounted.
Inception to date activity is included in the following table as retroactive reinsurance assumed.

Effective July 1, 2022, KEMI entered into a loss portfolio transfer agreement with the Commissioner of Insurance of the Commonwealth of Kentucky, Rehabilitator of
the AIK Comp (AIK) self-insurance fund. Pursuant to this loss portfolio transfer, approximately $5.7 million of AIK workers’ compensation claim liabilities incurred prior
to March 1, 1997 were transferred to KEMI by the Rehabilitator. In exchange for assuming responsibility for these claim liabilities and the handling thereof, KEMI
received $5,719,371 in cash. As of December 31, 2023, AIK's cash balance was $4,416,227, net reported loss and loss adjustment expense reserves were
$5,029,485 and net incurred but not reported (IBNR) loss and loss adjustment expense reserves were $(613,258). AIK reserves for unpaid losses and loss adjustment
expenses are not discounted. Inception to date activity is included in the following table as retroactive reinsurance assumed.

Effective July 1, 2022, KEMI entered into a loss portfolio transfer agreement with the Commissioner of Insurance of the Commonwealth of Kentucky, Rehabilitator of
the Kentucky Coal Producers’ Self-Insurance Fund (KCP). Pursuant to this loss portfolio transfer, approximately $14.1 million of KCP workers’ compensation claim
liabilities incurred prior to November 1, 1991 were transferred to KEMI by the Rehabilitator. Any KCP claims arising under the Federal Black Lung Benefits Act are
specifically excluded from this loss portfolio transfer agreement. In exchange for assuming responsibility for these claim liabilities and the handling thereof, KEMI
received $14,073,195 in cash. As of December 31, 2023, KCP's cash balance was $12,940,073, TPA advances were $129,347, net reported loss and loss adjustment
expense reserves were $3,771,951 and net incurred but not reported (IBNR) loss and loss adjustment expense reserves were $9,297,469. KCP reserves for unpaid
losses and loss adjustment expenses are not discounted. Inception to date activity is included in the following table as retroactive reinsurance assumed.
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Effective December 31, 2015, KEMI entered into an agreement for adverse development cover with an unaffiliated reinsurer, Munich Reinsurance America, Inc. This
agreement, which was commuted with an effective date of September 30, 2022, related to direct and assumed business (excluding loss portfolio transfers) and
provided KEMI with reinsurance protection against unfavorable development arising from existing and/or newly reported claims for accident years 1995 through 2014.
In exchange for a total premium of $40 million, KEMI ceded $32 million of existing loss reserves as well as obtaining $45.25 million of additional protection against
unfavorable development for those accident years. The agreement provided for a loss corridor of $20 million (for which KEMI was responsible) between the first and
second layers of coverage, and it included a provision wherein KEMI would share in the reinsurer's ultimate profit, if any. Under the terms of the agreement, KEMI
maintained a Funds Withheld balance which was secured by a Trust Account equal to 105% of Funds Withheld. Upon commutation, KEMI recouped $9.4 million of
interest expense on Funds Withheld under the contract. This $9.4 million was recognized as an aggregate write-in gain on KEMI's 2022 Statement of Income.
Inception to date activity, excluding interest expense and commutation gain, is included in the following table as retroactive reinsurance ceded.

Effective December 31, 2019, KEMI entered into an agreement for adverse development cover with two unaffiliated reinsurers, Swiss Reinsurance America
Corporation (67.5%) and Hannover Ruck SE (22.5%); KEMI retained 10% of the coverage. This agreement relates to direct and assumed business (excluding loss
portfolio transfers) and provides KEMI with reinsurance protection against unfavorable development arising from existing and/or newly reported claims for accident
years 2015 through 2019. In exchange for a total premium of $30.5 million, KEMI obtained $75 million of additional protection against unfavorable development for
those accident years. The agreement provides for a Funds Withheld balance and includes a provision wherein KEMI may share in the reinsurers' ultimate profit, if any.
Inception to date activity (excluding interest expense on Funds Withheld) is included in the following table as retroactive reinsurance ceded.

Retroactive Reinsurance Summary Assumed Ceded
a. Reserves Transferred:
1. Initial Reserves $  (94,792,566) $ 32,000,000
2. Adjustments - Prior Years $ 22,823,255 $  (32,000,000)
3. Adjustments - Current Year $ 36,356
4. Current Total (1+2+3) $  (71,932,955) $ -

b. Consideration Paid or Received:

1. Initial Consideration $ 94,792,566 $ (67,450,000)
2. Adjustments - Prior Years $ (22,823,255) $ 58,630,000
3. Adjustments - Current Year $ (36,356)
4. Current Total (1+2+3) $ 71,932,955 $ (8,820,000)
c. Paid Losses Reimbursed or Recovered:
1. Prior Years $  (36,080,411) $ 32,000,000
2. Current Year 3 (3,756,238)
3. Current Total (1+2) $  (39,836,649) $ 32,000,000
d. Special Surplus from Retroactive Reinsurance:
1. Initial Surplus Gain or Loss $  (35,450,000)
2. Adjustments - Prior Years $ - $ 35,450,000
3. Adjustments - Current Year $ -
4. Current Year Restricted Surplus
5. Cumulative Total Transferred to Unassigned Funds (1+2+3+4) $ - $ -
e. All cedents and reinsurers involved in all transactions included in summary totals above:
Assumed Ceded
Company Amount Amount
Commissioner of the Kentucky Department of Insurance, Rehabilitator of the Kentucky School Boards
Insurance Trust Workers' Compensation Self-Insurance Fund (KSBIT) $ (18,705,730)
Kentucky Workers' Compensation Funding Commission and the Division of Workers' Compensation Funds,
Kentucky Department of Workers' Claims $  (33,434,659)
Commissioner of the Kentucky Department of Insurance, Rehabilitator of AIK Comp (AIK) and the
Commissioner of the Kentucky Department of Workers' Claims $  (5,719,371)
Commissioner of the Kentucky Department of Insurance, Rehabilitator of the Kentucky Coal Producers' Self-
Insurance Fund (KCP) and the Commissioner of the Kentucky Department of Workers' Claims $ (14,073,195)
Swiss Reinsurance America Corporation
(NAIC Company Code 25364)
Hannover Ruck SE
(NAIC Company Code AA-1340125)
Total * $  (71,932,955) $ -

* Total amounts must agree with totals in a.4 above. Include the NAIC Company Code or Alien Insurer Identification Number for each insurer listed.

14.16



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

NOTES TO FINANCIAL STATEMENTS

f. Total Paid Loss/LAE amounts recoverable (for authorized, reciprocal jurisdiction, unauthorized and certified reinsurers), any amounts more than 90 days
overdue (for authorized, reciprocal jurisdiction, unauthorized and certified reinsurers), and for amounts recoverable the collateral held (for unauthorized and
certified reinsurers) as respects amounts recoverable from unauthorized and certified reinsurers:

1. Authorized Reinsurers

Total Amounts Over 90
Paid/Loss/LAE Days
Company Recoverable Overdue
Aetna Life & Casualty Co. $ 22,471 $ 4,687
CNA / Continental Casualty Co. $ 467 $ 99
Coregis Insurance Co. / Westport Insurance Corp. $ 14,279 $ -
Harbor Insurance Co. $ - $ -
Liberty Mutual Insurance $ 57,132 $ -
Midwest Employers Casualty Co. $ 14,279 $ 7,045
New York Marine & General Insurance Co. $ 9,069 $ -
Selective Insurance Co. of America $ 10,939 $ -
TIG Insurance Co. / Transamerica Insurance Co. 3 4,279 3 -
Total $ 132,914 $ 11,831
2. Unauthorized Reinsurers
Total Amounts Over 90
Paid/Loss/LAE Days

Company Recoverable Overdue Collateral Held
None $ - $ - $ -
Total $ - $ - $ -
3. Certified Reinsurers

Total Amounts Over 90
Paid/Loss/LAE Days

Company Recoverable Overdue Collateral Held
None $ - $ - 3 -
Total $ - $ - $ -
4. Reciprocal Jurisdiction Reinsurers

Total Amounts Over 90
Paid/Loss/LAE Days
Company Recoverable Overdue

None $ - $ -
Total $ - $ -

G. Reinsurance Accounted for as a Deposit
Not applicable.
H.  Transfer of Property and Casualty Run-off Agreements
Not applicable.
l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not applicable.
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation
Not applicable.
K.  Reinsurance Credit on Contracts Covering Health Business
Not applicable.
NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A.  Method Used to Estimate
Not applicable.
B. Method Used to Record
Not applicable.
C.  Amount and Percent of Net Retrospective Premiums
Not applicable.
D. Medical Loss Ratio Rebates
Not applicable.
E. Nonadmitted Accrued Retrospective Premiums

Not applicable.
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F.

Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)? Yes [] No [X]

(2)-(5) Not applicable.

NOTE 25 Changes in Incurred Losses and Loss Adjustment Expenses

A.

Changes Attributable to Insured Events of Prior Years

Current year changes in estimates of the costs of prior year losses and loss adjustment expenses affect the current year Statement of Income. Increases in those
estimates increase current year expense and are referred to as unfavorable development or prior year reserve shortages. Decreases in those estimates decrease
current year expense and are referred to as favorable development or prior year reserve redundancies.

Gross case reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have increased by $34,685,424. Of this increase,
$21,404,282 is attributable to accident years 2019-2022 and is the result of additional claims being reported for those accident years, as well as additional information
becoming available on previously known individual claims. Accordingly, IBNR reserves for prior years were adjusted as information became available on these
reported and unreported claims. Such adjustments are generally the result of ongoing analysis of recent loss development trends and occur during the normal course
of business. Overall net reserves for incurred losses and loss adjustment expenses of prior years, including IBNR and net of reinsurance, have decreased by
$200,179.

Changes in Methodologies and Assumptions Used in Calculating the Liability

There were no significant changes made to the methodologies and assumptions utilized to calculate the liability versus the prior year.

NOTE 26 Intercompany Pooling Arrangements

Not applicable.

NOTE 27 Structured Settlements

A

Reserves Released Due to Purchase of Annuities

During 2023, KEMI purchased annuities from life insurers under which the claimants are payees. The purchase of these annuities allows KEMI to reduce reserves for
unpaid losses. KEMI has not purchased any annuities for which it remains contingently liable for payments to the claimants in the event of default or insolvency of the
life insurers. Reserves eliminated due to the purchase of these annuities are as follows:

Loss Unrecorded
Reserves Loss
Eliminated by Contin-
Annuities gencies
$ 7,484,638

Annuity Insurers with Balances Due Greater than 1% of Policyholder Surplus

KEMI has not purchased annuities from life insurers under which KEMI is payee and, therefore, no balances are due from such annuity insurers.

Licensed Statement
in Company’s Value (i.e.,
Life Insurance Company State of Present
And Domicile Value) of
Location Yes/No Annuities

None

NOTE 28 Health Care Receivables

A

Pharmaceutical Rebate Receivables
Not applicable.
Risk-Sharing Receivables

Not applicable.

NOTE 29 Participating Policies

Not applicable.

NOTE 30 Premium Deficiency Reserves

KEMI evaluated the need to record a premium deficiency reserve at the end of the year and determined that none was required. KEMI anticipates investment income
when evaluating the need to record a premium deficiency reserve.

1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability 01/31/2024
3. Was anticipated investment income utilized in the calculation? Yes [X]No[]

NOTE 31 High Deductibles

Not applicable.
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NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

A.  Tabular Discount

KEMI discounts the indemnity portion of unpaid loss reserves for federal coal occupational disease claims. Both case reserves and incurred but not reported (IBNR)
reserves for the indemnity portion have been discounted on a tabular basis at a rate of 3.5% using the following tables: Male - 2020 Social Sec. Admin. Table, Adj. for
Black Lung Mortality for Males, and Female - 2020 U.S. Lives Table for Females.

As a result of changes in tabular discounts during the year, KEMI recognized $1.8 million of interest accretion in the Statement of Income, Line 2 losses incurred. The
company does not discount indemnity claims other than federal coal occupational disease, nor does it discount any medical or loss adjustment expense reserves.

Tabular Discount Included in
Schedule P, Part 1*

(1) (2)
Case IBNR

Homeowners/Farmowners
Private Passenger Auto Liability/Medical
Commercial Auto/Truck Liability/Medical
Workers’ Compensation $ 51,399,719 | $ 100,622,974
Commercial Multiple Peril
Medical Professional Liability - occurrence
Medical Professional Liability - claims-made
Special Liability
Other Liability - occurrence
. Other Liability - claims-made
. Special Property
12. Auto Physical Damage
13. Fidelity, Surety
14. Other (including Credit, Accident & Health)
15. International
16. Reinsurance Nonproportional Assumed Property
17. Reinsurance Nonproportional Assumed Liability
18. Reinsurance Nonproportional Assumed Financial Lines
19. Products Liability - occurrence
20. Products Liability - claims-made
21. Financial Guaranty/Mortgage Guaranty
22. Warranty
23. Total (Sum of Lines 1 through 22) $ 51399719 [$ 100,622,974
* Must exclude medical loss reserves and all loss adjustment expense reserves.

® N oA ®N =

- a ©
- o -

=

B.  Nontabular Discount

None.
C. Changes in Discount Assumptions
None.
NOTE 33 Asbestos/Environmental Reserves
Not applicable.
NOTE 34 Subscriber Savings Accounts
Not applicable.
NOTE 35 Multiple Peril Crop Insurance
Not applicable.
NOTE 36 Financial Guaranty Insurance

Not applicable.

14.19



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

1.1

2.1

22

3.1

3.2

3.3

3.4

3.5

3.6

4.1

4.2

5.1

5.2

6.1

6.2

71

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M ENSUMBI? ... bbbt bbb oo b e b e b b s e e b b s 0o b e s 0o b e o0 b e b e b e s e b b e E b s b b ee b e b e e bbb bbb
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

Yes [

]

No [ X]

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ No [ NATX]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
LT F= (=N el i =g Lo L= TR R RPN 10/10/2023
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2017
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2017
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 06/28/2019
By what department or departments?
Commonwealth of Kentucky Department Of INSUFANCE ........c..oiiiiiiiiie ettt
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeeececeeteee e eeeeaeaeeeteeessasaesese s s s ssaeseses s s sssssssesessssssssssesasssassssssesasssssnseses s s ssansnsesasnananenen Yes [ No [ NATX]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes [ X1 No [ NAT ]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeueuiiiiiecectee et eeeee e ee et eneeaeaeaas Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccccuoveveecuceeeeeeeeececeeeeieeeesaeaetesesessasseaesesesssssseteses s s assstesesssssssssesesssasasessesasssassnsesasanasanansasanas Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

MCM CPAs & Advisors LLP, 2600 Meidinger Tower, 462 South Fourth Street, Louisville, KY 40202 ..
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueieieieeeereeieeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ | NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Craig R. Brophy, FCAS MAAA, Millman Inc., 500 Edgewater Drive Suite 522, Wakefield, MA 01880-6215
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

12.2 If yes, provide explanation

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ..o Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccooerirnirnernernennnenes Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes [ X] No[ ]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount
042108449 ..... 1st Trust Bank, Hazard KY .... Non-payment of premiums due ....

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such
FoT= Yo 1O Yes [ X] No[ ]

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
FaXeTelo 10 a1 (1o I gy T ot o1 [=TS) OSSR

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers
20.12 To stockholders not officers..................

20.13 Trustees, supreme or grand

(Fraternal Only) ......cccceveeiiiiiiiinen,

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand
(Fraternal Only) ......cccooviiioviiiiieeene F o

21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the STAtEMENT? ........ .o ettt et b e ea e e s e et e e e e enbeeseeeneesaeesseeseeneennean

21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others
21.22 Borrowed from others............c.ccccoeeneene F o
21.23 Leased from others
21.24 Other
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
QUAraNtY ASSOCIALION ASSESSIMENTS? ..........c.oveucueveieeeescacseeetesssaeaesesesessassssesesesssasssseseses s sssstesasessssssssesassssassssesssssssnsesasasasasansssesassssnsnsesesensasansnsanas Yes[ 1 No[X]
222 If answer is yes: 22.21 Amount paid as losses or risk adjustment $ ...
22.22 Amount paid as exXpenses ...........ccccceeeenne $ ..

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ................

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cc.coiiiiiiiiiiie e SRR
24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]

24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevvvvviveverennenn. Yes [ X] No[ ]
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25.02

25.03

25.04

25.05

25.06

25.07

25.08

25.09

26.1

26.2

26.3

271

27.2

GENERAL INTERROGATORIES

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens B s

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... L S 980,776
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ o 18,654,703

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccoeiviiienenens Yes[ ] No[ 1 NAT[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ...ttt a e sae e e eaneas $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
US Bank Institutional Trust & Custody .... 425 Walnut Street, Cincinnati OH 45202 .........oc.cooviiiiiiieieeceeeeeeee e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

GENERAL INTERROGATORIES

29.02

29.03
29.04

29.05

29.06

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

2
Location(s)

3
Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Conning Asset Management .........ccooooiiiiiioeeeee s [V
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovviriirrieeieiirrssee e Yes [ X] No[ ]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovveereceieneninnseceene Yes [ X] No[ ]
For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
107423 Conning Asset Management . NO..

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvvrrreuererereeeeeeeeeeeeeeeeeseseseeesesseseeesesessasaeeesesessaeaees Yes[ 1 No[X]
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ottt [ 983,132,973 |....coovvnee 906,197,909 |.....ccoceunee. (76,935,065)
31.2 Preferred SIOCKS .........oovcucvivcuieiieeeeeie ettt et 1,751,725 | 1,721,145 | (30,580)
31.3 Totals 984,884,698 907,919,054 (76,965,645)

31.4 Describe the sources or methods utilized in determining the fair values:
Fair values are provided by KEMI's third party investment reporting manager, Clearwater Analytics LLC and/or KEMI's third party investment
manager, ConNING ASSEE IMANAGEMENT. ........oiiiiiiiiii bbbt bbb E bt E e E e b E e E e E e R o b e E e E bbb e e b e bbbt b eb et eb bbb nns

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........cccoociiiiiiiicnens Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euveurueuereiisiiesesesesisesesese st s ssesese s sssssaesese s sssssesese s ssssssesesessssssssesesesssssnsesesessssnsnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .............o et Yes [ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes[ 1 No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiiin. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes[ 1 N[ 1 NA[X]
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38.2

39.3

40.2

422

GENERAL INTERROGATORIES

Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held directly
39.22 Immediately converted to U.S. dollars

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ...........cc.ccooiiiiiiii $

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations and statistical or rating bureaus during the period covered by this statement.

Amount Paid

2

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

Amount Paid

2

Dinsmore & Shohl LLP ...

42,200

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2

Amount Paid

15.6

Yes[ 1 No[X]
Yes[ 1 No[X]
Yes[ 1 No[ ]
Yes[ 1 No[ ]
................... 1,020,960
...................... 101,670
...................... 110,000
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1.7

3.1

3.2

4.1
4.2
4.3
4.4

5.1

52

5.3

54

55

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
Does the reporting entity have any direct Medicare Supplement INSUranCe i fOrCE? ........ciiiiiiiiiiiiii e Yes[ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..
1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $
Indicate total incurred claims on all Medicare SUpplEMENT INSUFANCE. ..........oiiiiiiiiii ettt ettt e et e st e st e s e e seene e e e eneeeneens $
Individual policies: Most current three years:

1.61 Total premium earned

1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned ..........cccccveevieeenne B e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator
2.5 Reserve Denominator ....139,592,300 ... .
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000

Did the reporting entity issue participating policies during the calendar YEar? ........... ... Yes [ ] No[X]

If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:

3.21 Participating policies ...........ccccoenininiens LTSS
3.22 Non-participating policies ............cccoceeue B
For mutual reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes [ X] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[X]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? ...........c..ccccccueueeee. 100.0
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....
For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation................ccccooiiiiiiiiiiiicicccces Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the exchange.............ccccooiiiiiicii e Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes[ ] No[ ]

If yes, give full information

16
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6.1

6.2

6.3

6.4

6.5

71

7.2

7.3

8.1

8.2

9.1

9.2

9.3

9.4

9.5

9.6

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?

KEMI limits the maximum net loss that can arise from large risks or risks in concentrated areas of exposure by maintaining adequate excess
of loss reinsurance contracts with various unaffiliated reiNSUIErS. ............ccoiiiiiiiiiiiii s

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process.

KEMI writes workers' compensation coverage in the Commonwealth of Kentucky. Actuarial consulting, rate analyses and reserve analyses
are performed by KEMI's third party actuarial firm MillIMan, INC. ..........ooiiiii ettt a e b et b e e e e e neesneesneenaeenen

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
KEMI does not write property iNSUFANCE COVEIAGE. .......couiiiiiiiitieiieieie ettt ettt ettt ae et e et e bt e b e e b e e st e e as e e st e e aseebeeeateaeese et e e b e e b e eareeseeeanea

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........iiiiiiiiiie ettt ettt et see e st e sbeesbeesbeenaeens

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss.

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
LN TLa a1 T o Ty 3 T T T SRS S PRSPPI

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS: ..........coiiiiiiiiiieiee ettt e e eneesaeesaeeees

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
ST Lo 1o T PSSRSO RP TR RSRPTTRPRTRRIOY

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or POrtion thereof, FEINSUIEA? ...........cuiiiiiii bbb bbb

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN o= o g T I =T o (1SRRI

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in @ separate reINSUrANCE CONTIACE. .........c..iiiiiiiii ettt ettt e et e et e et e e st e e st e eseesaeesseesseesseenseesseesseesseeseeseeseenseenseenseensens

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ..o

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIlIZE MEINSUIBNCE; OF, ......c..iuiiiiiiiie ettt e et e et et e et et et et et et et e e e e et e e ennennans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or ....
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

EE Y1 = iTo o IESTU o] o] =Y 1 1= o | SO USROS
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............c.ccccceiiiinns

Yes [ X ]

16.1

Yes [ X ]

No[ ]

Yes [ X] No[ ]
Yes[ ] No[X]
Yes[ 1 No[X]
Yes[ ] No[X]
Yes[ 1 No[X]
Yes[ 1 No[X]
Yes[ 1 No[X]
Yes[ 1 No[X]
N[ 1 NAL 1
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GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 UNPAIA IOSSES ....ceevieiieieeieeie ettt [P
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..o
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds ..............cccceeiiiiiiiiiies $
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes [ X] No[ ] NAT[ ]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From
12.42 To
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes [ X] No[ ]
12.6 If yes, state the amount thereof at December 31 of the current year:
12,61 LEHErs Of Credit .......eueueieieiccicieie e [ 30,000
12.62 Collateral and other FUNAS...........ccoerrieiirnineece s [ 9,095,408
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ..........coiieiiiiiiiaiieaie e $
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ... e ere et re e eae e
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes[ ] No[X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ..ttt ettt s e s s s a2 s e s 42 s E 2 s o4 S s E 28 E 2 s E £ s A2 s e e S s e 42 s e 2 s o4 Es e E e s E R s e b e E s s e b e s s b s e bbbt Yes [ ] No[ ]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[ ]
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? ..... Yes[ ] No[X]
15.2 If yes, give full information
16.1  Does the reporting entity write any Warranty DUSINESS? ...ttt et e e eae e e st e ea e e b e e s e e aseeneeeneeeneeeseenseenseenneanneannean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile
16.14 Other*

* Disclose type of coverage:

16.2
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18.1

18.2

18.3

18.4

19.

19.1

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
ProvisSion fOr UNAULNOMZEA FBINSUIANCE? ...........c.cvevevieieeeeeeeeteteteteeeeees et e es e te st eeees et et e se s et et eseeeas s asesse et e s et eeess s et se et eset et esnan s esasaset et et esnsnssesssnsaseseseenananan Yes[ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance .

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory
17.14 Case reserves portion of Interrogatory 17.11 ..o
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

Do you act as a custodian for health SAVINGS @CCOUNES? .........ciuiiiiiiiiiiii ettt ettt st ae e sb e e sbe e s be et e e bt e bt emeesaeesaeesbeesbeesbeenbeans Yes[ 1 No[ X]
If yes, please provide the amount of custodial funds held as of the reporting date. ... B e,
Do you act as an administrator for health SAVINGS @CCOUNTS? ..........coiiiiiiii ettt et et e st e e b e et e e s e e e e aneeeneeeneenneenneenen Yes[ 1 No[ X]
If yes, please provide the balance of funds administered as of the reporting date. ... B e,
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccccevvvieevereririnnen. Yes[ ] No[X]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeveeeeecectetee e eeecteteteteeeacaeteteseessseteteseseessseeetesesessessaesesesensssstesesesansssesesesasenses et sasasensss et sesesansesetesassssnsnsntesasssensnsntesasannsnen Yes [ X] No[ ]

16.3
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2023

2
2022

3
2021

4
2020

21.

22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.

35.
36.
37.
38.
39.

40.
41.

42.

43.

44.

45.

46.
47.
48.
49.

50.

Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)

Liability lines (Lines 11, 16, 17, 18 & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 &
33)

Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)
Liability lines (Lines 11, 16, 17, 18 & 19)
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 &

33)

Total (Line 35)
Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)
Net investment gain (loss) (Line 11) ..
Total other income (Line 15)
Dividends to policyholders (Line 17)
Federal and foreign income taxes incurred (Line 19)

................ 160,357,589

................... 6,909,530
................. (6,238,022)
15,458,044

... 35,811,157 |.

................ 142,434,902

................... 3,192,453

................... 5,496,751
................... 7,784,954

...30,411,834 |

................ 130,704,309

(4,289,271)

(3,671,907)
................... 8,390,828

... 34,589,365 |.

................ 120,851,470

10,781,118

(9,479,896)
................... 8,077,788

....29,307,333 |.

............... 155,802,266
................... 1,238,264
...40,203,242
(4,531,907)

Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)
20.2 Deferred and not yet due (Line 15.2)
20.3 Accrued retrospective premiums (Line 15.3) ...
Total liabilities excluding protected cell business
(Page 3, Line 26)
Losses (Page 3, Line 1)
Loss adjustment expenses (Page 3, Line 3) .
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)
Surplus as regards policyholders (Page 3, Line 37)..
Cash Flow (Page 5)
Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0

Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)
Mortgage loans on real estate (Lines 3.1 and 3.2)
Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments

(Line 5)
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)

Cash, cash equivalents and invested assets (Line
12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D, Summary, Line 12,

Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D, Summary,
Line 24, Col. 1)

Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 42 to 47 .

Total Investment in Parent included in Lines 42 to
47 above

Percentage of investments in parent, subsidiaries

and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37

................. 21,024,621

............ 1,174,167,843

12,941,470
................. 44,452,815

................ 811,147,501

................ 363,020,252
54,013,029

..616,863,107 |.
... 53,093,803 |.
...69,635,390 |.

31,316,084

............ 1,134,004,080

11,211,644
35,145,692

797,112,176

................ 336,891,904
31,036,518

................ 336,891,904
48,177,918

..604,836,168 |.
... 52,567,958 |.
... 62,865,476 |.

18,237,359

............ 1,101,140,478

................... 7,513,894
33,679,868

790,369,638

................. 22,561,151

................ 310,770,840
48,672,328

..603,443,536 |.
...53,129,762 |.
...59,450,931 |.

22,530,767

............ 1,003, 134,001

................... 8,807,782
31,779,855

809,729,832

................... 9,929,955

................ 283,404,169
47,210,025

.600,610,041 |..
... 52,396,302 |.
...56,596,040 |.

............ 1,104,657,286

11,134,088
38,244,457

842,032,723
.612,265,699
... 53,067,996
... 67,787,574

................ 261,724,563
................. 46,262,604

x 100.0)

17
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (losses) (Line 24) .........|cooeeeeeene 2,250,298 | (7,543,971) e 3,523,290 | 750,995 |..cooveveee 11,292,033
52. Dividends to stockholders (Line 35) .........ccccooiiieec i [ [ [ [
53. Change in surplus as regards policyholders for the
year (Line 38) ... e 26,128,348 |................. 26,121,064 |.....cccconc. 27,366,671 |....coenvee. 21,679,606 |.......cccceeenvee 45,921,644
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccvvevnnsforvrvincne 70,042,665 |...ccveeenene 76,236,717 |ooeoeeeene 74,001,143 | 82,338,017 |.oooeene 78,022,963
55. Property lines (Lines 1, 2,9, 12,21 & 26) ......ccooeeefomimeeeeeeicicies [ [ [ [
56. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) et e e [ et e
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34)
58. Nonproportional reinsurance lines (Lines 31, 32 &
33) i
59.  Total (LINe 35) ...c.covrueiriiieieieeeereereeesee e e 70,042,665 |...coceeeenene 76,236,717 |ooeoeeene 74,001,143 | 82,338,017 |.oooeene 78,022,963
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11, 16, 17, 18 & 19) ....ccovvevvvns forvrvincn 68,566,506 |................. 75,867,598 |.oooriene 73,182,604 |......ccceee 81,210,793 | 77,534,179
61. Property lines (Lines 1, 2,9, 12,21 & 26) ......cccoeee o [ [ [ [
62. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) et e [erniee s [ et e
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) o e e [ e e
64. Nonproportional reinsurance lines (Lines 31, 32 &
33) e
65.  Total (LiNe 35) ...c.covrueiriiiieieieeeeeeeseeeseeseseeeeee e 68,566,506 |................. 75,867,598 |.ooccne 73,182,604 |......ccccoeeee 81,210,793 | 77,534,179
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned (LiNe 1) ........cceueueueeeeerereeeceeas oo 100.0..cece o 100.0..coece o 100.0..ece o 100.0...ceeeeen [ 100.0.............
67. Losses incurred (LN 2) ........cceeereeeeevereeeeseeeeee e 521 [ 55.3 [ 59.5 | 531 | 64.4
68. Loss expenses incurred (LiNE 3) ..........ccoceveveveueueeees]oeeeemeccnenesiseeens 18.8 | 18.3 [ 19.0 [ 16.4 [ 16.4
69. Other underwriting expenses incurred (LiN€ 4) .........|coccreiciciccnnnns 287 | 241 | 24.9 [ 22.3 [ 18.5
70. Net underwriting gain (108S) (LINE 8) .....cvveveveveueeees oo A5 | 2.3 | [T ] 8.2 | 0.8
Other Percentages
71.  Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ........cccovrevmmeneacformiiniii 277 [ 19.8 [ 27.2 [, 32.0 [ 22.3
72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ...c.ooviuiiiiiiiiiiieieeieccecsceeee o 70.8 [oooreeereeee 73.6 [ T84 o 69.5 [ 80.8
73. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ....covvveurrreirieinieeneeienesese oo 4.2 [ A2.3 [ 2.1 [ 426 [ 59.5
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part2 - Summary, Line 12, Col. 1) | 59,738 | (17,495) ..o (12,577) [eeeeeeeeeene (16,134) [ 4,033
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4, Line
21, Col. 1 X 100.0)....ccuriimiiiiiiiiiineieeiseeeeeeeee e 7.7 [ [GS T | (4.4) ] ({775 | 1.9
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) ..o [ 37,506 | (17,705) |- (19,444) . (14,854) [ 26,600
77. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) 12.1 (6.2) (7.4) (6.9) 12.9
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EFTOIS? ...........ccoeueuiiiieiuereiniseiesesesessissssssese s sssese s ss st s ssssses Yes [ ] No [ |

If no, please explain:

18
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Kentucky DURING THE YEAR 2023 NAIC Company Code 10320
Gross Premiums, Including 3 4 5 6 7 8 9 10 11 12
Policy and Membership Fees,
Less Return Premiums and Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Defense Direct Defense and Cost
1 2 or Credited to and Cost and Cost Containment Commissions
Direct Premiums Direct Premiums Policyholders Direct Unearned Direct Losses Paid Direct Losses Direct Containment Containment Expense and Brokerage Taxes, Licenses
Line of Business Written Earned on Direct Business | Premium Reserves [ (deducting salvage) Incurred Losses Unpaid Expense Paid Expense Incurred Unpaid Expenses and Fees
1. Fire ..

2.1 Allied Lines
2.2 Multiple Peril Crop ....ccooeiiiiiiiiiiiiiiiiiiiiiiiiieieiieiieeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeee e
2.3 Federal Flood ..
2.4. Private Crop .
2.5 Private Flood ...
3. Farmowners Multiple Peri
4. Homeowners Multiple Peril ..
5.1 Commercial Multiple Peril (Non-Liability Portion) .
5.2 Commercial Multiple Peril (Liability Portion) ..
6. Mortgage Guaranty .
8.  Ocean Marine ..
9. Inland Marine ...
10.  Financial Guaranty ...........ccccceeeciinnnnnnnnnnne
11.1  Medical Professional Liability - Occurrence
11.2 Medical Professional Liability - Claims-Made
12.  Earthquake
13.1  Comprehensive (hospital and medical) ind (b)
13.2 Comprehensive (hospital and medical) group (b)
14.  Credit A&H (Group and Individual)
15.1  Vision Only (b)
15.2 Dental Only (b)
15.3 Disability Income (b) ..
15.4 Medicare Supplement (b) .
15.5 Medicaid Title XIX (b) ...
15.6 Medicare Title XVIII (b)..
15.7 Long-Term Care (b) ......
15.8 Federal Employees Health Benefits Plan (b) .
15.9 Other Health (b) ..
16.  Workers' Compensation
17.1  Other Liability - Occurrence .
17.2 Other Liability - Claims-Made .
17.3 Excess Workers' Compensation
18.1 Products Liability - Occurrence ..
18.2 Products Liability - Claims-Made ...
19.1 Private Passenger Auto No-Fault (Personal Injury Protection) ...
19.2 Other Private Passenger Auto Liability .......................
19.3 Commercial Auto No-Fault (Personal Injury Protection) .
19.4 Other Commercial Auto Liability ..................
21.1 Private Passenger Auto Physical Damage ....
21.2 Commercial Auto Physical Damage .
22.  Aircraft (all perils)
23.  Fidelity ...
24.  Surety ....
26. Burglary and Theft
27. Boiler and Machinery .
28. Credit........
29. International ..
30. Warranty ......
31.  Reins nonproportional assumed property
32. Reins nonproportional assumed liability ....
33.  Reins nonproportional assumed financial lines .
34.  Aggregate Write-Ins for Other Lines of Business .
35. Total (a)
DETAILS OF WRITE-INS

65.574.26 76,946,869 |

641,104, 40

155,133,198 | 6,683,665

3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page .
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1t035$ .......ccccoeviiiiiinnnn. 1,320

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ...............eevveviveiienneennns and number of persons insured under indemnity only products — ........ccccceiiiiiiiiiininnnnnn.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2023 NAIC Company Code 10320
Gross Premiums, Including 3 4 5 6 7 8 9 10 11 12
Policy and Membership Fees,
Less Return Premiums and Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Defense Direct Defense and Cost
1 2 or Credited to and Cost and Cost Containment Commissions
Direct Premiums Direct Premiums Policyholders Direct Unearned Direct Losses Paid Direct Losses Direct Containment Containment Expense and Brokerage Taxes, Licenses
Line of Business Written Earned on Direct Business | Premium Reserves [ (deducting salvage) Incurred Losses Unpaid Expense Paid Expense Incurred Unpaid Expenses and Fees
1. Fire ..

2.1 Allied Lines
2.2 Multiple Peril Crop ....ccooeiiiiiiiiiiiiiiiiiiiiiiiiieieiieiieeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeee e
2.3 Federal Flood ..
2.4. Private Crop .
2.5 Private Flood ...
3. Farmowners Multiple Peri
4. Homeowners Multiple Peril ..
5.1 Commercial Multiple Peril (Non-Liability Portion) .
5.2 Commercial Multiple Peril (Liability Portion) ..
6. Mortgage Guaranty .
8.  Ocean Marine ..
9. Inland Marine ...
10.  Financial Guaranty ...........ccccceeeciinnnnnnnnnnne
11.1  Medical Professional Liability - Occurrence
11.2 Medical Professional Liability - Claims-Made
12.  Earthquake
13.1  Comprehensive (hospital and medical) ind (b)
13.2 Comprehensive (hospital and medical) group (b)
14.  Credit A&H (Group and Individual)
15.1  Vision Only (b)
15.2 Dental Only (b)
15.3 Disability Income (b) ..
15.4 Medicare Supplement (b) .
15.5 Medicaid Title XIX (b) ...
15.6 Medicare Title XVIII (b)..
15.7 Long-Term Care (b) ......
15.8 Federal Employees Health Benefits Plan (b) .
15.9 Other Health (b) ..
16.  Workers' Compensation
17.1  Other Liability - Occurrence .
17.2 Other Liability - Claims-Made .
17.3 Excess Workers' Compensation
18.1 Products Liability - Occurrence ..
18.2 Products Liability - Claims-Made ...
19.1 Private Passenger Auto No-Fault (Personal Injury Protection) ...
19.2 Other Private Passenger Auto Liability .......................
19.3 Commercial Auto No-Fault (Personal Injury Protection) .
19.4 Other Commercial Auto Liability ..................
21.1 Private Passenger Auto Physical Damage ....
21.2 Commercial Auto Physical Damage .
22.  Aircraft (all perils)
23.  Fidelity ...
24.  Surety ....
26. Burglary and Theft
27. Boiler and Machinery .
28. Credit........
29. International ..
30. Warranty ......
31.  Reins nonproportional assumed property
32. Reins nonproportional assumed liability ....
33.  Reins nonproportional assumed financial lines .
34.  Aggregate Write-Ins for Other Lines of Business .
35. Total (a)
DETAILS OF WRITE-INS

65.574.26 76,946,869 |

641,104, 40

155,133,198 | 6,683,665

3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page .
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1t035$ .......ccccoeviiiiiinnnn. 1,320

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ...............eevveviveiienneennns and number of persons insured under indemnity only products — ........ccccceiiiiiiiiiininnnnnn.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)
1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14 15
6 7 Amount of Assets
Pledged or
NAIC Funds Held By or Compensating Amount of
Com- Paid Losses and Contingent Assumed Deposited With Balances to Assets Pledged
ID pany Domiciliary Assumed Loss Adjustment [ Known Case Commissions Premiums Unearned Reinsured Letters of Credit | Secure Letters of |  or Collateral
Number | Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols. 6 +7 Payable Receivable Premium Companies Posted Credit Held in Trust
0499999. Total - U.S. Non-Pool
0799999. Total - Other (Non-U.S.)
0899999. Total - Affiliates
94-1390273 |. 19801 . |Argonaut Insurance Co
94-1610280 .|.21873 . |Fireman's Fund Insurance Co . . e e
36-4233459 [.16535 . |Zurich American Insurance Co , , , ,
0999999. Total Other U.S. Unaffiliated Insurers 5,879 6,578 6,578 2,671 3,123
1299999. Total - Pools and Associations

2,671

9999999 Totals



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1 2 3 4 5 6
NAIC
Com
ID pany Date of Original Reinsurance
Number Code Name of Company Contract Premium Premium

21



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties

0499999. Total Authorized - Affiliates - U.S. Non-Pool

0799999. Total Authorized - Affiliates - Other (Non-U.S.)

0899999. Total Authorized - Affiliates

74-0484030 .. |.60739 . [American Natl Ins Co
06-1430254 ..|.10348 . [Arch Reinsurance Co
43-1987453 ..|.14498 . [Automobile Dealers Management Ins Co
31-0542366 .. |.10677 . [Cincinnati Ins Co ....
06-1325038 .. |.39136 . [Finial Reinsurance Co .
95-2769232 .. |.27847 . |[Insurance Co of the West
13-4924125 ..|. 10227 . |Munich Re America .......
13-5616275 .. [. 19453 . |Transatlantic Rein Co .
13-1290712 ..].20583 . | XL Reins America Inc

0999999. Total Authorized - Other U.S. Unaffiliated Insurers

(44

AA-1120337 ... 00000 . |Aspen Ins UK Ltd ..ocoveveenininieiinicicce
AA-1340125 ..|. 00000 . [Hannover Ruckversicherung SE ....................
AA-1128987 ..|.00000 . [Ambridge Partners (Synd 2987)
AA-1127084 ..|.00000 . |Lloyd's Syndicate # 1084 ...
AA-1127200 ..|.00000 . |Lloyd's Syndicate # 1200
AA-1126190 ..|.00000 . |Lloyd's Syndicate # 190
AA-1128003 ..|.00000 . |Lloyd's Syndicate # 2003
AA-1128020 .. |.00000 . |Lloyd's Syndicate # 2020
AA-1128987 ..|.00000 . |Lloyd's Syndicate # 2987
AA-1129000 .. |.00000 . |Lloyd's Syndicate # 3000
AA-1126004 ..|.00000 . |Lloyd's Syndicate # 4444
AA-1127096 ..|.00000 . |Lloyd's Syndicate #1096 ..
AA-1127414 ..1.00000 . |Lloyd's Syndicate #1414

AA-1120198 ..|.00000 . |Lloyd's Syndicate #1618 ..
AA-1120096 .. |.00000 . |Lloyd's Syndicate #1880 ..
AA-1120064 ..|.00000 . |Lloyd's Syndicate #1919

AA-1120084 ..|.00000 . |Lloyd's Syndicate #1955 ..
AA-1120106 ..|.00000 . |Lloyd's Syndicate #1969 ..
AA-1128000 .. {.00000 . |Lloyd's Syndicate #2000 ..
AA-1120104 ..|.00000 . |Lloyd's Syndicate #2012 ..
AA-1120158 ..|.00000 . |Lloyd's Syndicate #2014 ..
AA-1120179 ..|.00000 . |Lloyd's Syndicate #2988
AA-1120082 .. |.00000 . |Lloyd's Syndicate #3010
AA-1126033 ..|.00000 . |Lloyd's Syndicate #33 ...
AA-1120055 .. |.00000 . |Lloyd's Syndicate #3623 ..
AA-1126005 .. |.00000 . |Lloyd's Syndicate #4000
AA-1126435 ..|.00000 . |Lloyd's Syndicate #435
AA-1126006 .. |.00000 . |Lloyd's Syndicate #4472 ..
AA-1120090 .. |.00000 . |Lloyd's Syndicate #4711

AA-1126510 ..|.00000 . |Lloyd's Syndicate #510
AA-1126566 .. |.00000 . |Lloyd's Syndicate #566
AA-1126570 ..|.00000 . |Lloyd's Syndicate #570 ...
AA-1126609 .. |.00000 . |Lloyd's Syndicate #609 ...
AA-1127183 ..|.00000 . |Lloyd's Syndicate #1183
AA-1128010 .. |.00000 . |Lloyd's Syndicate #2010
AA-1128001 ..|.00000 . |Lloyds Syndicate #2001
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

ID
Number

NAIC
Com-
pany Domiciliary Special
Code Name of Reinsurer Jurisdiction Code

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

7

Paid
Losses

8

Paid
LAE

9

Known
Case Loss
Reserves

10

Known
Case LAE
Reserves

1

IBNR
Loss
Reserves

12

IBNR
LAE
Reserves

Unearned
Premiums

14

Contingent
Commis-

sions

15

Columns
7 through
14 Totals

16

Amount in
Dispute
included in
Column 15

Reinsurance Payable

17

Ceded
Balances
Payable

18

Other
Amounts
Due to
Reinsurers

19
Net Amount
Recoverable
From
Reinsurers
Cols. 15 -
[17 + 18]

20
Funds Held
by
Company
Under
Reinsurance
Treaties

1299999.

Total Authorized - Other Non-U.S. Insurers

6,095

8

o

21,095

%

5,700

285

36

27,220

675

26,546

1499999.

Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)

7,012

22,810

122

6,735

300

435

36

30,453

768

29,684

2,013

1899999.

Total Unauthorized - Affiliates - U.S. Non-Pool

2199999.

Total Unauthorized - Affiliates - Other (Non-U.S.)

2299999.

Total Unauthorized - Affiliates

AA-3194128 ..
AA-3190551 ..
AA-3190829 ..
AA-1460019 ..
AA-1240051 ..

.00000 . |Allied World Assurance Co Ltd ................
.00000 . | GoshawK Reins Ltd
.00000 . |Markel Bermuda Ltd
.00000 . [MS Amlin AG
.00000 . | GBE Europe SA/NV ...eooiiiiiiiiiiiiiieiceiceees

2699999.

Total Unauthorized - Other Non-U.S. Insurers

2899999.

Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999)

3299999.

Total Certified - Affiliates - U.S. Non-Pool

3599999.

Total Certified - Affiliates - Other (Non-U.S.)

3699999.

Total Certified - Affiliates

4299999.

Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999)

4699999.

Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool

4999999.

Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.)

5099999.

Total Reciprocal Jurisdiction - Affiliates

5699999.

Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999)

5799999.

Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999)

7,359

o

23,679

125

6,735

300

435

36

31,325

809

30,516

2,013

5899999.

Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)

9999999 Totals

7,359

o

23,679

125

6,735

300

435

36

31,325

809

30,516

2,013
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) |(Cols. 29-30)[ Col.31) |(Cols. 31-32)| Equivalent Col. 34) Col. 34)
0499999. Total Authorized - Affiliates - U.S. Non-Pool
0799999. Total Authorized - Affiliates - Other (Non-U.S.)
0899999. Total Authorized - Affiliates
74-0484030 .. [American Natl Ins Co
06-1430254 .. | Arch Reinsurance Co
43-1987453 .. | Automobile Dealers Management Ins Co
31-0542366 .. |Cincinnati InS €0 ..ccoeocviviiriiriiiieiieieeeeeeesreeeie [
06-1325038 .. |Finial Reinsurance Co
95-2769232 .. | Insurance Co of the West
13-4924125 .. |Munich Re America .......
13-5616275 .. [Transatlantic Rein Co .
13-1290712 .. | XL Reins America Inc ...
0999999. Total Authorized - Other U.S. Unaffiliated Insurers
AA-1120337 .. | Aspen Ins UK Ltd
AA-1340125 .. |Hannover Ruckversicherung SE .
AA-1128987 .. | Ambridge Partners (Synd 2987)
AA-1127084 .. |Lloyd's Syndicate # 1084 ....
AA-1127200 .. |Lloyd's Syndicate # 1200
AA-1126190 .. |Lloyd's Syndicate # 190 ..
AA-1128003 .. |Lloyd's Syndicate # 2003
AA-1128020 .. |Lloyd's Syndicate # 2020 ....
AA-1128987 .. |Lloyd's Syndicate # 2987
AA-1129000 .. |Lloyd's Syndicate # 3000
AA-1126004 ..|Lloyd's Syndicate # 4444
AA-1127096 .. |Lloyd's Syndicate #1096 ..
AA-1127414 ..|Lloyd's Syndicate #1414 ..
AA-1120198 .. |Lloyd's Syndicate #1618 ..
AA-1120096 .. |Lloyd's Syndicate #1880 ..
AA-1120064 .. |Lloyd's Syndicate #1919
AA-1120084 .. |Lloyd's Syndicate #1955
AA-1120106 .. |Lloyd's Syndicate #1969 ..
AA-1128000 .. |Lloyd's Syndicate #2000 ..
AA-1120104 .. |Lloyd's Syndicate #2012 ..
AA-1120158 .. |Lloyd's Syndicate #2014 ..
AA-1120179 .. |Lloyd's Syndicate #2988 ..
AA-1120082 .. |Lloyd's Syndicate #3010 ..
AA-1126033 .. |Lloyd's Syndicate #33 .....
AA-1120055 .. |Lloyd's Syndicate #3623
AA-1126005 .. |Lloyd's Syndicate #4000
AA-1126435 .. |Lloyd's Syndicate #435 ...
AA-1126006 .. |Lloyd's Syndicate #4472 ..
AA-1120090 .. |Lloyd's Syndicate #4711 ..
AA-1126510 .. |Lloyd's Syndicate #510
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
AA-1126566 .. [Lloyd's Syndicate #566 ............ccceoeveerieirieiniieninenieies foereeieneeieeeeeens e 3,30 4,021 [ 90 [ 3,931 oeeiciriens feeerieee 3,931
AA-1126570 .. [Lloyd's Syndicate #570 ... 185 |. ... 185
AA-1126609 .. |Lloyd's Syndicate #609 ...
AA-1127183 .. |Lloyd's Syndicate #1183 ......cceevieeeiiieiieeeeeeceeeiieee feeeeiieeiiieiiies feeeviiiiiiieiiis e e fevieeniieiiiiees feeereeniieeiies feeeiieeniieiies o i e e e foeeree e
AA-1128010 .. |Lloyd's Syndicate #2010 ......cccceeeviieeeiieeiiieccieeciieeeiies foevieeiiiesiiieees feeeiieeiiieeiiees feeeeiieesiieiiies foeeriieiiiiiiii forresiieiiiieiins Jrreeeiieeiiieens Jeereresiieisiiees [eeerieeeiieeiiees foeesereniieenes [oreereeiieeeie rreeeseresiieenne Jereeereeeineees feereeeneee s
AA-1128001 .. |Lloyds Syndicate #2001 ..........cccoeeeveueeeireeeiiieeiiieeeiieeeis foeveeeeiiieesiiieeee Joevieeeiieesiiees foeeeiveesiieesiies foeerieeeiieeiiies foreereiveesiinns 88 fovvveeeee 1,556 |ooivveiiieecieees o 1,594 | 1,913 [ 38 [,
1299999. Total Authorized - Other Non-U.S. Insurers
1499999. Total Authorized Excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999)
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.)
2299999. Total Unauthorized - Affiliates
AA-3194128 .. [Allied World Assurance Co Ltd ...
AA-3190551 .. [GoshawK Reins Ltd ..............
AA-3190829 .. [Marke| Bermuda Ltd
AA-1460019 .. (NS Amlin AG ...
AA-1240051 .. | GBE Europe SA/I ceeererrressesinneeess e
2699999. Total Unauthorized - Other Non-U.S. Insurers
2899999. Total Unauthorized Excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) 1,002 XXX 753 120 120 753 903 16 887 739 148 XXX 21 4
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX
3699999. Total Certified - Affiliates XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-
u.s.) XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999) XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction
and Certified Excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999) 1,092 XXX 2,788 28,537 120 31,205 37,446 2,325 35,122 739 34,383 XXX 21 1,027
5899999. Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999999 Totals 1,002 XXX 2,788 28,537 120 31,205 37,446 2,325 35,122 739 34,383 XXX 21 1,027
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable | on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43  [Cols. 40 & 41| (Cols 43-44) [ 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
0499999. Total Authorized - Affiliates - U.S. Non-Pool
0799999. Total Authorized - Affiliates - Other (Non-U.S.)
0899999. Total Authorized - Affiliates
74-0484030 .. |American Natl Ins Co ...
06-1430254 .. [Arch Reinsurance Co ....
43-1987453 .. | Automobile Dealers Management Ins Co
31-0542366 .. |Cincinnati Ins Co .....cccueennenee
06-1325038 .. [Finial Reinsurance Co .
95-2769232 .. | Insurance Co of the West
13-4924125 .. |Munich Re America .......
13-5616275 .. [Transatlantic Rein Co .
13-1290712 .. | XL Reins America Inc
0999999. Total Authorized - Other U.S. Unaffiliated
Insurers
AA-1120337 .. [Aspen Ins UK LEd ..cooooeiieiiiiiieiieieeeeeeece
AA-1340125 .. |Hannover Ruckversicherung SE
AA-1128987 .. | Ambridge Partners (Synd 2987)
AA-1127084 .. |Lloyd's Syndicate # 1084 ...
AA-1127200 .. |Lloyd's Syndicate # 1200 ...
AA-1126190 .. |Lloyd's Syndicate # 190
AA-1128003 .. |Lloyd's Syndicate # 2003
AA-1128020 .. |Lloyd's Syndicate # 2020
AA-1128987 .. |Lloyd's Syndicate # 2987
AA-1129000 .. |Lloyd's Syndicate # 3000
AA-1126004 ..|Lloyd's Syndicate # 4444
AA-1127096 .. |Lloyd's Syndicate #1096 ..
AA-1127414 ..|Lloyd's Syndicate #1414 ..
AA-1120198 .. |Lloyd's Syndicate #1618 ..
AA-1120096 .. |Lloyd's Syndicate #1880 ..
AA-1120064 .. |Lloyd's Syndicate #1919
AA-1120084 .. |Lloyd's Syndicate #1955
AA-1120106 .. |Lloyd's Syndicate #1969 ..
AA-1128000 .. |Lloyd's Syndicate #2000 ..
AA-1120104 .. |Lloyd's Syndicate #2012
AA-1120158 .. |Lloyd's Syndicate #2014
AA-1120179 .. |Lloyd's Syndicate #2988 ..
AA-1120082 .. |Lloyd's Syndicate #3010 ..
AA-1126033 .. |Lloyd's Syndicate #33 .
AA-1120055 .. |Lloyd's Syndicate #3623 ..
AA-1126005 .. |Lloyd's Syndicate #4000 ..
AA-1126435 .. |Lloyd's Syndicate #435
AA-1126006 .. |Lloyd's Syndicate #4472
AA-1120090 .. |Lloyd's Syndicate #4711 ..
AA-1126510 .. |Lloyd's Syndicate #510




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-1126566 .. [Lloyd's Syndicate #566 ... e | . . . . . . . .
AA-1126570 .. [Lloyd's Syndicate #570 ...
AA-1126609 .. [Lloyd's Syndicate #609 ...
AA-1127183 .. [Lloyd's Syndicate #1183 ..
AA-1128010 .. [Lloyd's Syndicate #2010 .........cccoveiviviiiiiiiicinns [ [
AA-1128001 .. |Lloyds Syndicate #2001 .......cccooveiiiniiiiiiiiiiinies fooviiinieiiiiin |ociiiciiieiniiens foeinieiiniieinns forveinisinisines fooseeinieinineen.

1299999. Total Authorized - Other Non-U.S. Insurers 9

1499999. Total Authorized Excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and
1299999) 16 16 16 1,176

1899999. Total Unauthorized - Affiliates - U.S. Non-Pool
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.)

L've

2299999. Total Unauthorized - Affiliates
AA-3194128 .. [Allied World Assurance Co Ltd ......ccccoervirieniinis Joeeneeniiiienies feeeneeieeiees
AA-3190551 .. | GoshawK Reins Ltd
AA-3190829 .. [Marke| Bermuda Ltd
AA-1460019 .. [MS Amlin AG
AA-1240051 .. | GBE Europe SA/NV
2699999. Total Unauthorized - Other Non-U.S. Insurers
2899999. Total Unauthorized Excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999

and 2699999) XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX
3699999. Total Certified - Affiliates XXX

4299999. Total Certified Excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and

4099999) XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S.

Non-Pool XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other

(Non-U.S.) XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX

5699999. Total Reciprocal Jurisdiction Excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) XXX

5799999. Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and

5699999) 16 16 16 1,176 XXX
5899999. Total Protected Cells (Sum of 1399999,
2799999, 4199999 and 5599999) XXX

9999999 Totals 16 16 16 1,176 XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) |exceed 100%)| 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
0499999. Total Authorized - Affiliates - U.S. Non-Pool
0799999. Total Authorized - Affiliates - Other (Non-U.S.)
0899999. Total Authorized - Affiliates
74-0484030 .. [American Natl Ins Co
06-1430254 .. | Arch Reinsurance Co
43-1987453 .. | Automobile Dealers Management Ins Co
31-0542366 .. |Cincinnati Ins Co
06-1325038 .. [Finial Reinsurance Co .
95-2769232 .. | Insurance Co of the West
13-4924125 .. |Munich Re America .......
13-5616275 .. [Transatlantic Rein Co .
13-1290712 .. | XL Reins America Inc ......
0999999. Total Authorized - Other U.S. Unaffiliated
AA-1120337 .. |Aspen Ins UK Ltd
AA-1340125 .. |Hannover Ruckversicherung SE .
AA-1128987 .. | Ambridge Partners (Synd 2987)
AA-1127084 .. |Lloyd's Syndicate # 1084 ....
AA-1127200 .. |Lloyd's Syndicate # 1200
AA-1126190 .. |Lloyd's Syndicate # 190 ..
AA-1128003 .. |Lloyd's Syndicate # 2003
AA-1128020 .. |Lloyd's Syndicate # 2020
AA-1128987 .. |Lloyd's Syndicate # 2987
AA-1129000 .. |Lloyd's Syndicate # 3000
AA-1126004 .. |Lloyd's Syndicate # 4444
AA-1127096 .. |Lloyd's Syndicate #1096 ..
AA-1127414 ..|Lloyd's Syndicate #1414 ..
AA-1120198 .. |Lloyd's Syndicate #1618 ..
AA-1120096 .. |Lloyd's Syndicate #1880 ..
AA-1120064 .. |Lloyd's Syndicate #1919 ..
AA-1120084 .. |Lloyd's Syndicate #1955
AA-1120106 .. |Lloyd's Syndicate #1969
AA-1128000 .. |Lloyd's Syndicate #2000 ..
AA-1120104 .. |Lloyd's Syndicate #2012 ..
AA-1120158 .. |Lloyd's Syndicate #2014
AA-1120179 .. |Lloyd's Syndicate #2988
AA-1120082 .. |Lloyd's Syndicate #3010 ..
AA-1126033 .. |Lloyd's Syndicate #33 .....
AA-1120055 .. |Lloyd's Syndicate #3623
AA-1126005 .. |Lloyd's Syndicate #4000
AA-1126435 .. |Lloyd's Syndicate #435 ...
AA-1126006 .. |Lloyd's Syndicate #4472 ..
AA-1120090 .. [Lloyd's Syndicate #4711




L'S¢

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-1126510 .. |Lloyd's Syndicate #510
AA-1126566 .. |Lloyd's Syndicate #566 ...
AA-1126570 .. |Lloyd's Syndicate #570 ...
AA-1126609 .. |Lloyd's Syndicate #609 ...
AA-1127183 .. |Lloyd's Syndicate #1183 ..
AA-1128010 .. |Lloyd's Syndicate #2010 ..
AA-1128001 .. |Lloyds Syndicate #2001
1299999. Total Authorized - Other Non-U.S. Insurers
1499999. Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.)
2299999. Total Unauthorized - Affiliates
AA-3194128 .. [Allied World Assurance Co Ltd ...
AA-3190551 .. [GoshawK Reins Ltd ..............
AA-3190829 .. Marke| Bermuda Ltd
AA-1460019 .. (NS Amlin AG ..........
AA-1240051 .. |QBE Europe SA/NV ..... TR
2699999. Total Unauthorized - Other Non-U.S. Insurers
2899999. Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX XXX
3699999. Total Certified - Affiliates XXX XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) XXX XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX XXX XXX
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX XXX XXX
9999999 Totals XXX XXX XXX
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SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

ID
Number
From
Col. 1

Name of Reinsurer
From Col. 3

70

20% of
Recoverable on Paid
Losses & LAE Over
90 Days past Due
Amounts Not in
Dispute
(Col. 47 * 20%)

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

72

Provision for Overdue
Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

of Amounts in
Dispute
([Col. 47 * 20%] +
[Col. 45 * 20%])

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col. 26 *
20% or
Cols. [40 + 41] * 20%)

75

Provision for Amounts
Ceded to Authorized
and Reciprocal
Jurisdiction
Reinsurers
(Cols. 73 + 74)

76

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in
Excess of Col. 15)

7

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

78

Total Provision for
Reinsurance
(Cols. 75 + 76 + 77)

0499999.

Total Authorized - Affiliates - U.S. Non-Pool

0799999.

Total Authorized - Affiliates - Other (Non-U.S.)

0899999.

Total Authorized - Affiliates

74-0484030 ..
06-1430254 ..
43-1987453 ..
31-0542366 ..
06-1325038 ..
95-2769232 ..
13-4924125 ..
13-5616275 ..
13-1290712 ..

American Natl Ins Co
Arch Reinsurance Co
Automobile Dealers Management Ins Co
Cincinnati Ins Co
Finial Reinsurance Co
Insurance Co of the West
Munich Re America .......
Transatlantic Rein Co
XL Reins America Inc

0999999.

Total Authorized - Other U.S. Unaffiliated Insurers

AA-1120337 ..
AA-1340125 ..
AA-1128987 ..
AA-1127084 ..
AA-1127200 ..
AA-1126190 ..
AA-1128003 ..
AA-1128020 ..
AA-1128987 ..
AA-1129000 ..
AA-1126004 ..
AA-1127096 ..
AA-1127414 ..
AA-1120198 ..
AA-1120006 ..
AA-1120064 ..
AA-1120084 ..
AA-1120106 ..
AA-1128000 .
AA-1120104 ..
AA-1120158 ..
AA-1120179 ..
AA-1120082 ..
AA-1126033 ..
AA-1120055 ..
AA-1126005 ..
AA-1126435 ..

Aspen Ins UK Ltd
Hannover Ruckversicherung SE .
Ambridge Partners (Synd 2987)
Lloyd's Syndicate # 1084 ....

Lloyd's Syndicate # 1200
Lloyd's Syndicate # 190

Lloyd's Syndicate # 2003 ...
Lloyd's Syndicate # 2020
Lloyd's Syndicate # 2987
Lloyd's Syndicate # 3000
Lloyd's Syndicate # 4444 ...
Lloyd's Syndicate #1096 ..
Lloyd's Syndicate #1414 ..
Lloyd's Syndicate #1618
Lloyd's Syndicate #1880
Lloyd's Syndicate #1919 ..
Lloyd's Syndicate #1955 ..
Lloyd's Syndicate #1969 ..
Lloyd's Syndicate #2000 ..
Lloyd's Syndicate #2012 ..
Lloyd's Syndicate #2014 ..
Lloyd's Syndicate #2988 ..
Lloyd's Syndicate #3010 ..
Lloyd's Syndicate #33 .....
Lloyd's Syndicate #3623 ..
Lloyd's Syndicate #4000 ..
Lloyd's Syndicate #435 ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)
AA-1126006 .. |Lloyd's Syndicate #4472
AA-1120090 .. |Lloyd's Syndicate #4711 ..
AA-1126510 .. [Lloyd's Syndicate #510 ...
AA-1126566 .. |Lloyd's Syndicate #566
AA-1126570 .. |Lloyd's Syndicate #570
AA-1126609 .. |Lloyd's Syndicate #609 ...
AA-1127183 .. |Lloyd's Syndicate #1183 ..
AA-1128010 .. |Lloyd's Syndicate #2010
AA-1128001 .. [Lloyds Syndicate #2001
1299999. Total Authorized - Other Non-U.S. Insurers XXX XXX XXX XXX
1499999. Total Authorized Excluding Protected Cells (Sum of 0899999,
0999999, 1099999, 1199999 and 1299999) XXX XXX XXX XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX
2299999. Total Unauthorized - Affiliates
AA-3194128 .. [Allied World Assurance Co Ltd ...
AA-3190551 .. | GoshauK Reins Ltd
AA-3190829 .. [Marke| Bermuda Ltd
AA-1460019 .. |MS Amlin AG
AA-1240051 .. | GBE Europe SA/NV ...iiiiiiiiiieti ittt
2699999. Total Unauthorized - Other Non-U.S. Insurers 120 XXX XXX XXX 120 XXX 120
2899999. Total Unauthorized Excluding Protected Cells (Sum of 2299999,
2399999, 2499999, 2599999 and 2699999) 120 XXX XXX XXX 120 XXX 120
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX
3699999. Total Certified - Affiliates XXX XXX XXX XXX XXX XXX XXX
4299999. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX
4699999. Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool XXX XXX XXX XXX
4999999. Total Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX
5099999. Total Reciprocal Jurisdiction - Affiliates XXX XXX XXX XXX
5699999. Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of
5099999, 5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX
5799999. Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified
Excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999) 120 120 120
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and
5599999)
9999999 Totals 120 120 120




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 4

1 2
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of
Sch F Part 3 Credit Code

American Bankers Association

(ABA) Routing Number

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

Issuing or Confirming Bank Name

Letters of Credit Amount

026002574
026002574
021000089

Barclays Bank PLC ......
Barclays Bank PLC, UK
Citibank ...cccoeveeeereene

1c
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

A e

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. Hannover Ruckversicherung SE - . . Yes [ ] No[X]
7. LI0YA'S SYNAICATE # 2987 ..ottt ettt ettt et e et et et e s et e s e s e s e e e st et e s e s e s e A e e et s e s e s e s ea e A e e s st e A e A e s oA e ae st st e s e A oA eAeas ettt et et eseaeat st st et e s e s ea et sttt et et e s eae e sttt es et esean s anes  etesesesessasssesesesetesesnas s s enans Yes[ ] No[ X]
8. ASPEN INS UK LEA oottt ettt b et s et e s s s e s s s et ee e 55 a4 e s e s e s e s et s eS8 s e Ao s e R oAt At e eSS s R e R e R eR et s eSS AR e R eReR e et eSS e A e R e R eR R et s S e AR e AR e R e At e es eSS R e R e R eR e Attt seseheReseRere s ate | Aesesesesesenets st tesesene e e naes Yes [ ] No[X]
9. Lloyd's Syndicate #566 Yes[ ] No[ X]
10. Lloyd's Syndicate # 2001 Yes [ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested aSSetS (LINE 12) .....ccccciiririiiriiieieiereit sttt sttt e 1,106,416,643 |.....ooveviiceicces e 1,106,416,643

2. Premiums and considerations (LINE 15) ......cccuveueuereiriiieieeesessisesesesesssesese s ssesesesssssssesesssssas feesesessssesenens 57,394,285 | e 57,394,285

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) ........cccooeoeveee oo 15,539 [ (15,539) .o

4. Funds held by or deposited with reinsured companies (LiN€ 16.2) .........cccccereriririririerereeerenesessieeeeeeeeeeeeeeeeeiens 1,770,000 [..ovveceieieeecceeee [ 1,770,000

5. OHNEr @SSEES ..o e 8,571,376 ..o [ 8,571,376

6. Net amount recoverable from FINSUMETS ............ccriciiiiciniieiniieiiieieneee e sessens e [ 16,808,748 |.......c.c..c... 16,808,748

7.  Protected Cell @SSetS (LINE 27) .....oiiiiiiiiiiiiie bbbt

8. TOHaIS (LINE 2B) ... 1,174,167,843 16,793,209 1,190,961,052

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) .........cccceveeiueviiririieeiiereieiieeeeeee e 669,956,910 |......coouv 30,838,224 |................ 700,795,134
10. Taxes, expenses, and other obligations (LiNes 4 through 8) ...........ccccceeiriririeiereieeeeiisieeeee e oo 20,360,428 |.....covvviin (36,208)|....cvvrrnne 20,324,220
11, Unearned premiums (LINE 9) ........ccueueieiiieeieieiiieeieteie st sesens|eeeseseseneneas 69,635,390 |...ooviieiine 435,015 |.coviiene 70,070,405
12, Advance premiums (LINE 10) .......ciiieiiieieieiee et e e efo s [ore e [
13. Dividends declared and unpaid (Line 11.1 @and 11.2) .....ooiiiiiiiiiiieeeeeee e e [ [
14. Ceded reinsurance premiums payable (net of ceding commissions (LiN€ 12) .........cccceeueueererinirerenas|ooveeinieececeene 808,745 |...ccvvene (808,745) ....cocvvececne
15.  Funds held by company under reinsurance treaties (LINE 13) .......ccccoiviririeieiereieeeeresie e 2,013,337 [ (2,013,337) [cceeecec
16.  Amounts withheld or retained by company for account of others (LiNe 14) ..........ccoceeeeereniririeeeeees oo 13,052,398 |- e 13,052,398
17. Provision for reiNSUrANCE (LINE 16) .......ccueveueiiieeieieieiieieieeeseiecee ettt sse st s s |ess s ebesesensaenes 119,695 | (119,695) ...
18, ONEr lIADIHIES ...vveoveeeeeiciii et [ 35,200,688 |............... (11,502,046)|................. 23,698,642
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 811,147,591 16,793,210 827,940,800
20. Protected cell iabilities (LINE 27) .......ooiiiiiiiiiiii e
21.  Surplus as regards policyholders (Line 37) 363,020,252 XXX 363,020,252
22. Totals (Line 38) 1,174,167,843 16,793,210 1,190,961,052

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..... XXX e 12,470 .. e T3 i i 16 e o 18 [ 12,975 |....... XXX......
2. 2014.....[|..... 158,466 |..........5,744 |...... 152,722 |. 9,102 [ [ 19,102 e e 442 [ 109,410 |....... XXX......
3. 2015....|...... 157,566 |.......... 5,352 |....... 152,214 |........ 96,556 |....oeoveecierins e 6,352 | o 21,814 [ | 699 | 124,722 |....... XXX......
4. 2016.....[..cc.. 142,691 |.......... 3,989 |....... 138,702 |........ 72,015 | foreieee 3,967 [ 019,083 | o232 [ 95,015 |....... XXX......
5. 2017....[...... 158,363 |.......... 4,661 |....... 153,702 |........ 59,935 | 2 | 3,059 | 0 o 17,894 | o233 [ 80,886 |....... XXX......
6. 2018......[...... 162,838 |......... 5,086 |...... 157,752 |........ 65,618 |............. 487 |.......... 2,496 | 27 [ 17,632 |t o 748 [ 85,233 |....... XXX......
7. 2019....|...... 168,591 |.......... 5,213 |..... 163,379 |........ 64,692 |............. 221 [ 3,327 [ 18 [ 7,132 i o507 e 84,912 |...... XXX......
8. 2020......[...... 136,125 |.......... 5,034 |....... 131,001 |........ 44,627 | 378 | 2,804 | 37 e 17,119 [ o231 [ 64,134 |...... XXX......
9. 2021....[...... 133,881 |.......... 6,035 |....... 127,847 |......... 37,197 [ 280 |.......... 3,152 | 21 [ 16,994 | 389 [ 57,041 |....... XXX......
10. 2022.....|...... 146,368 |......... 6,683 |....... 139,685 |......... 31,087 | 120 |.......... 2,208 | 20 [ 19,090 [ oo 138 [ 52,239 |...... XXX......
11. 2023 162, 169 7,390 154,778 19,088 66 1,280 40,620 XXX
12.  Totals XXX XXX XXX 589,252 3,540 35,454 125 186, 146 3,619 807,186 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Prior......}..... 172,655 |.......10,121 |......58,950 |......cccccceces |erien 3,768 [ 60 oo 1,464 | 12,101 | s oo 238,358 |...... XXX.....
2. 2014.....[|..... 14,366 |.ooovccene oo 13,125 | o 349 | e 328 oo e TAT | s oo 29,638 |...... XXX.....
3. 2015....|...... 24,391 | o 18,700 |- oo 652 [ [ 468 [ e 2,189 [ i [ 46,399 |...... XXX.....
4. 2016.....[..c.. 11,152 [ e 17,750 | oo 329 | e A4 | [ 10579 [ o 31,254 |...... XXX.....
5. 2017....[...... 16,717 |........ 5,992 |....... 15,250 [ e 298 [ 8 | 381 | e 1,782 |t s oo 28,388 |...... XXX.....
6. 2018......[...... 24,569 |........ 5,974 |....... 16,525 |............. 22 oo 391 | LT 3 | [ 2,218 | s o 38,090 |...... XXX.....
7. 2019....|...... 17,977 |........ 1,409 |...... 22,675 | 35 | VEC T P— 15 [ 571 | [0 2,283 | e 150 42,768 |...... XXX.....
8. 2020......|...... 10,283 |.ccoieneee 4. 25,075 |coveeneee L/ I I 612 [ L) P 634 | [0 2,028 | e300 | 38,587 |...... XXX.....
9. 2021....|ecene 9,293 | 92 |...... 31,125 |....... 3,051 | 954 oo 5 | 788 | 150 | 2,307 |ooicicis o400 | 41,170 |...... XXX.....
10. 2022.....|...... 15,247 | 44 |...... 46,950 |........ 1,775 | 804 [ 7 o 1,196 |5 [ 3,812 | |eeeel900 | 66,108 |...... XXX.....
11. 2023 22,278 43 42,625 1,810 1,067 4 1,097 69,197 XXX
12. Totals 338,926 23,679 308,350 6,735 9,99 125 7,784 300 35,739 3,000 669,957 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXX | D, G R XXX | D0, GO FUUUUUUUUURUI FURUURURUUTURRRIT U XXX oo 221,084 |.......... 17,273
2. 2014.... | 139,811 [ 763 |......... 139,048 |.............. 88.2 [ 13.3 [ 91.0 [ oo foereeeereeees [ 27,491 | 2,147
3. 2015.... . 71,121 [ o 171,121 [ 108.6 |.oeoeecceeens frorerieiens T12.4 o o o o 43,091 |...cooee 3,308
4. 2016.....[eccee 126,268 |...o.ooooecces o 126,268 |.............. 88.5 [ o 91.0 [ oo foereeeereeees [ 28,902 |..ccoenee 2,352
5. 2017.....| oo 115,276 |............ 6,002 |......... 109,274 |...oeeeeee 72.8 [ 128.8 | T [ e [ e 25,975 oo 2,413
6. 2018.....|.cco.. 129,859 |............ 6,536 |......... 123,323 | L — 128.5 | T8.2 [ o oo freieiee 35,008 |...ccoec 2,992
7. 2019.... | 129,378 |...coceev 1,698 |........ 127,680 |.............. (T 32.6 [ 78.2 [ o oo freeee 39,207 |.....c...... 3,561
8. 2020.....|.c..... 103,182 |[...coeeeeee 461 |......... 102,721 [ 75.8 [ 9.2 | T84 [ o [ [ 35,314 | 3,273
9. 2021.... | 101,809 |............ 3,598 |.......... 98,211 | 76.0 [ 59.6 [ (SR T SO UUUURURTUUU USRI T 37,275 | 3,895
10. 2022.... e 120,389 |............ 2,042 |......... 118,347 | 82.3 [ 30.6 [ BA.T [ oo oo [ 60,377 |ceeee. 5,731
11. 2023 111,817 2,000 109,817 69.0 27.1 71.0 63,050 6,147
12.  Totals XXX XXX XXX XXX XXX XXX XXX 616,863 53,094

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 One Year | Two Year

1. Prior....}oce. 444,002 |...... 439,230 |....... 437,275 |....... 459,660 |....... 451,064 |....... 460,710 |....... 452,532 |....... 457,487 |...... 456,883 |....... 466,629 |.......... 9,745 |.......... 9,141
2. 2014.... ... 118,169 |....... 118,693 |...... 117,332 |....... 115,790 |....... 123,813 |....... 128,490 |...... 126,647 |....... 123,893 |...... 123,142 |....... 127,376 |.......... 4,234 |.......... 3,483
3. 2015.... ...... )&%, N 120,841 |....... 117,604 |....... 130,310 |...... 154,459 |....... 164,080 |....... 161,354 |....... 160,198 |....... 157,841 |....... 163,022 |.......... 5,181 ... 2,825
4. 2016.....| ... XXX [ XXX [ 108,759 |....... 106,930 |....... 110,558 |....... 109,125 |....... 111,756 |....... 109,645 |...... 110,325 |....... 115,601 |.......... 5,276 |.......... 5,956
5. 2017..... ... D, G R XXX [ D0, G 117,382 |....... 106,957 |........ 94,266 |........ 86,813 |........ 91,278 |........ 92,197 |........ 95,875 |.......... 3,678 |......... 4,597
6. 2018..... ...... DL, G RN XXX v [ D0, G XXX o oo 110,578 |....... 104,790 |...... 103,473 |....... 104,289 |...... 105,875 |....... 112,171 ... 6,296 |......... 7,882
7. 2019.... ...... XXX [ XXX [ D0, G XXX oo foeeen XXX | 118,634 |...... 121,386 |....... 113,862 |....... 114,592 |....... 120,911 |.......... 6,318 |.......... 7,048
8. 2020......|...... XXX [ DL, G R D0, S XXX oo fooeen XXX |eeenen D, S0, N N 99,739 |........ 90,472 |........ 85,140 |....... 95,632 |........ 10,493 |.......... 5,160
9. 2021.... ... XXX [ XXX v [ D0, G XXX oo foeeen XXX | XXX v [ D, 0.0, N 98,874 |........ 86,507 |........ 90,288 |.......... 3,781 |....... (8,587)
10. 2022.....[...... XXX [ XXX [ D0, S XXX foeeen XXX |eeenen DL, G R D0, G XXX e oo 101,868 |....... 106,604 |.......... 4,736 |...... XXX......
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 90,865 XXX XXX
12. Totals 59,738 37,506
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Payment Payment
1. Prior.....}...... 000.......[occoen 40,458 |........ 69,142 |....... 95,016 |....... 112,201 |....... 127,545 |....... 145,628 |....... 163,306 |....... 177,692 |....... 190,651 |....... XXX oo XXX......
2. 2014.... e 26,847 |........ 53,299 |........ 67,888 |........ 75,795 |....... 80,027 |......... 83,039 |........ 86,025 |........ 87,340 |........ 88,846 |........ 90,308 |....... XXXevoos o XXX......
3. 2015..... ...... XXX.ovoo e 29,649 |........ 58,507 |........ 76,790 |........ 86,525 |....... 91,202 |......... 95,357 |......... 97,833 |....... 100,549 |....... 102,908 |....... XXX oo o XXX......
4. 2016.....| ... D.9. ¢ S ROV XXX v foveeen 24,647 |....... 48,309 |........ 58,821 |........ 67,930 |........ 70,211 |........ 72,848 |........ 74,330 |........ 75,982 |...... XXX.ovooi o XXX......
5. 2017..... ... XXX v v XXX v v ). 9,9, U RUNN 21,413 |......... 39,493 |....... 50,129 |........ 57,025 |........ 59,962 |........ 61,989 |....... 62,991 |....... XXX.ovooi o XXX......
6. 2018.....|..... DO S DO S DO S N XKoo oo 20,653 |........ 40,147 |........ 53,041 |........ 61,118 |....... 65,325 |....... 67,601 |....... DO S N XXX......
7. 2019.. ...... XXX v v XXX v v XXX v oo D,9, . N U D9, T 19,774 |........ 40,988 |......... 53,087 |......... 63,356 |......... 67,780 |....... XXX.ovooi o XXX......
8. 2020.....[...... XXX e XXX e DO S N XXX v XKoo fove XXX e 16,185 |......... 30,478 |........ 41,518 |........ 47,015 |...... DO S N XXX......
9. 2021.... ... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v ). 9,9, TN RUNN 15,908 |........ 30,259 |........ 40,048 |....... XXX v o XXX
10. 2022.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D.9, 0, RN RUN 18,185 |......... 33,149 |....... XXX v o XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 20,299 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Losses

Were
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior....Jo. 178,960 |.......... 140,081 |........... 118,370 |.......... 125,785 |............ 99,851 |............. 96,334 |............. 83,614 |............. 81,849 |............ 75,890 |..ocoeee. 78,506
2. 2014 | 57,322 |............. 42,200 |............. 28,088 |............. 20,629 |............. 22,247 | 22,656 |............. 18,871 | 14,923 |....co.oc. 14,844 |........... 18,792
3. 2015....f.. D 0.0, N PR 56,694 |............. 28,315 | 23,893 |............. 37,603 |............. 40,831 |........... 36,959 |...cocoe. 33,073 |............ 28,326 |............ 28,172
4. 2016...... s )., G RS )., CUNN VR 55,590 |.coovenees 37,268 |............ 29,457 | 20,915 | 21,158 |............. 18,070 |..oo...e. 19,846 |............ 26,049
5. 2017....fe. )., G R, )., CNN RS, )., G VR 74,331 ... 47,526 |............. 29,573 |............. 17,109 |....o..ee. 17,375 |............. 18,007 |............. 21,418
6. 2018.....[........ )., G R, XXX v | XXX | XXX | 60,986 |............. 40,890 |............. 30,294 |............ 22,131 | 22,407 | 23,340
7. 2019....fe..... )., G R, XXX v | XXX | D, CUN RS D 0.0, NI S 78,953 |............. 61,903 |............. 38,081 |............. 31,106 |............. 33,157
8. 2020.....[........ )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | D 0.0, N S 68,439 |............. 46,751 |............. 28,012 | 35,886
9. 2021....f..... XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, D 0.0, N SR 67,705 |............. 44,789 |............. 39,726
10. 2022.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R )., G RO 59,032 |.covenenn 57,408
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 47,268
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 1A - Homeowners/Farmowners

NONE

Schedule P - Part 1B - Private Passenger Auto Liability/Medical

NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical

NONE

35, 36, 37



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 1D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....]...... XXX v v XXX v v ).9,9, TN RUNN 12,470 |......... 1,224 |......... 1,713 | oo 7 A RN 18 [ 12,975 |....... XXX......
2. 2014.....[|.... 158,466 |.......... 5,744 |....... 162,722 |........ 85,968 |............. 763 |.ooeee 5,102 | foreene 19,102 [ovcies oo 442 |....... 109,410 |........ 13,286
3. 2015....|..... 157,566 |.......... 5,352 |....... 152,214 |........ 96,556 [..vveevrieeiries o 6,352 | [ 21,814 [ e 699 |....... 124,722 |........ 13,596
4. 2016......[...... 142,691 |......... 3,989 |...... 138,702 |....... 72,015 e foeeeee 3,967 | [ 19,033 [ o 232 | 95,015 |....... 11,939
5. 2017....[...... 158,363 |......... 4,661 |....... 153,702 |....... 59,935 .o 2 | 3,059 | [V 17,89 [ oo 233 | 80,886 |........ 10,668
6. 2018.....[...... 162,838 |......... 5,086 |...... 157,752 |........ 65,618 |............. 487 |.......... 2,496 |.ooonne 27 | 17,632 |oeecciiniies o 748 |........ 85,233 |........ 11,320
7. 2019....|..... 168,591 |.......... 5,213 |..... 163,379 |....... 64,692 |............. 221 [ 3,327 [ 18 |........ 17,132 |ociiiics o 507 |........ 84,912 |...... 11,862
8. 2020......|...... 136,125 |.......... 5,034 |...... 131,091 |........ 44,627 |..ccvnne 378 | 2,804 | 37 | 17,119 [ oo 231 e 64,134 |.......... 9,286
9. 2021...[...... 133,881 |.......... 6,035 |...... 127,847 |......... 37,197 | 280 |.......... 3,152 | P ) 16,994 [ oo 359 ... 57,041 |.......... 9,345
10. 2022.....|...... 146,368 |......... 6,683 |...... 139,685 |......... 31,087 |oerinee 120 |.......... 2,203 | (U 19,090 [oovivevieries oo 138 |........ 52,239 |.......... 9,210
11. 2023 162,169 7,390 154,778 19,088 66 1,280 2 20,320 12 40,620 8,850
12. Totals XXX XXX XXX 589,252 3,540 35,454 125 186, 146 3,619 807,186 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior......|..... 172,655 |....... 10,121 |...... 58,550 |.oeorcreen [ 3,768 |............. 60 |....... 1,464 | 12,101 | s o 238,358 |........ 1,183
2. 2014.....[|..... 14,366 oo oo 13,125 | o 349 | e 328 oo e TAT | s oo 29,638 |........... 118
3. 2015....|...... 24,391 | o 18,700 |- oo 652 [ [ 468 [ e 2,189 [ i [ 46,399 |............ 199
4. 2016......[..c.. 11,152 [ e 17,750 | oo 329 | e A4 | [ 10579 [ o 31,254 |............ 109
5. 2017....[...... 16,717 |........ 5,992 |....... 15,250 [ e 298 [ 8 | 381 | [ 1,782 |t e oo 28,388 | 91
6. 2018......[...... 24,569 |........ 5,974 |....... 16,525 |............. 22 | 391 | LT A3 | [ 2,218 | s oo 38,090 |............ 101
7. 2019....|...... 17,977 |........ 1,409 |...... 22,675 | 35 | VEC T P— 15 [ 571 | [0 2,283 | oo 150 |....... 42,768 |............ 179
8. 2020......|...... 10,283 |.cooeneee 4. 25,075 |oeeereeene 81 o612 | 1 834 | i 2,028 i e 300 |...... 38,587
9. 2021.... e 9,293 | 92 |...... 31,125 ...150 400 |....... 41,170
10. 2022......|.....15,247 |.......... 44 |...... 46,950 | 1,775 o804 | 7 e 1,196 | 75 900 |....... 66,108
11. 43 42,625 75 1,250 69,197
12.  Totals 338,926 23,679 308,350 300 3,000 669,957
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX i o D.9,9, CUNURS IR IR U D90 SHIN R 221,084 |.......... 17,273
2. 2014... .. 139,811 [ 763 |......... 139,048 |.............. 88.2 [ 13.3 [ 91,0 oo e e [ 27,491 .o 2,147
3. 2015.... | 71,121 [ o 171,121 [ 108.6 |.veecceeieins [ T12.4 s s o oo 43,001 |.ccooeeee 3,308
4. 2016.... e 126,268 |...coovovviecces o 126,268 |............. 88.5 [ o 91,0 oo e e [ 28,902 |........... 2,352
5. 2017....|wcee. 115,276 |............ 6,002 |......... 109,274 |.............. 72.8 [ 128.8 | T [ o Joereeeneiiees v 25,975 |.cooonee 2,413
6. 2018.....|....... 129,859 |........... 6,536 |......... 123,323 | 79.7 Jone. 128.5 | T8.2 [ o Joereeeeeieiees [ 35,098 |........... 2,992
7. 2019... | 129,378 |............ 1,698 |........ 127,680 |........c.... 76.7 | 32.6 [ T8.2 [ o Joeveeeneiiees [ 39,207 |.ocenene 3,561
8. 2020.....|........ 103,182 |...ocvvveeee 461 |......... 102,721 [ 75.8 [ 9.2 | T84 [ o e [ 35,314 | 3,273
9. 2021.... | 101,809 |............ 3,598 |......... 98,211 [ 76.0 [ 59.6 | T6.8 [ orrrrereccenee Joeveeeesiieens [ 37,275 | 3,895
10.  2022..... ........ 120,389 |............ 2,042 |......... 118,347 | 82.3 [ 30.6 [ BA.T [ o oo [ 60,377 | 5,731
11. 2023 111,817 2,000 109,817 69.0 27.1 71.0 63,050 6,147
12. Totals XXX XXX XXX XXX XXX XXX XXX 616,863 53,094
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 1E - Commercial Multiple Peril

NONE
Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)
NONE
Schedule P - Part 1H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 1H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 11 - Special Property (Fire, Allied Lines...)
NONE
Schedule P - Part 1J - Auto Physical Damage
NONE
Schedule P - Part 1K - Fidelity/Surety
NONE
Schedule P - Part 1L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 1M - International
NONE
Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property
NONE
Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability
NONE
Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines
NONE

39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 1S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 1T - Warranty

NONE

53, 54, 55, 56



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in
Which Losses
Were Incurred

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

DEVELOPMENT

2

5

11
One Year

Two Year

12

-
o
2.
o
S

© ® N o o rWN
Ny
=3
2
N

-
o
N
o
N
N

-
-
N
o
N
w

12. Totals

SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDI

© © N>R WN =

- A
- O

12. Totals

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

© © N DO R WN =

- A
- o

12. Totals

SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)

© © N DO R WN =

- A
- o

444,002
118,169

439,230
118,693
120,841

437,275 |....... 459,660 |....... 451,064

117,332 |.......
117,604 |.......
108,759 |.......

115,790 |....... 123,813
130,310 |....... 154,459
106,930 |....... 110,558
117,382 |....... 106,957
...... 110,578

....... 460,710
....... 128,490

....... 104,790
....... 118,634

....... 452,532

126,647

....... 457,487
....... 123,893
....... 160,198

105,875
114,592

XXX

....... 112,171
....... 120,911

....... 106,604

90,865

9,141
..3,483
.2,825
..5,956
.. 4,597
.. 7,882
.. 7,048
..5,160

(8,587)

12. Totals

SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL

© © N DO R WN =

- A
- O

57

12. Totals




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 2F - Section 1 - Medical Professional Liability - Occurrence

NONE
Schedule P - Part 2F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 2G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)
NONE
Schedule P - Part 2H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 2H - Section 2- Other Liability - Claims-Made
NONE
Schedule P - Part 21 - Special Property
NONE
Schedule P - Part 2J - Auto Physical Damage
NONE
Schedule P - Part 2K - Fidelity/Surety
NONE
Schedule P - Part 2L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 2M - International
NONE
Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property
NONE
Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability
NONE
Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines
NONE
Schedule P - Part 2R - Section 1 - Products Liability - Occurrence
NONE

58, 59, 60, 61



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 2R - Section 2 - Products Liability - Claims-Made

NONE

Schedule P - Part 2S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 2T - Warranty

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
(3000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Payment Payment
1. Prior...
2. 2014..
3.
4.
5.
6.
7.
8.
9.

- A
a o

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS’ COMPENSATION)
1. Prior......)....... 000.......[cccone 40,458 |........ 69,142 |....... 95,016 |....... 112,201 |....... 127,545 |...... 145,628 |....... 163,306 |....... 177,692 |....... 190,651 |.......... 1,768 |.............. 941
2. 2014, | 26,847 |........ 53,299 |....... 67,888 |........ 75,795 |...... 80,027 |......... 83,039 |....... 86,025 |........ 87,340 |........ 88,846 |....... 90,308 |.......... 8,891 |......... 4,211
3. 2015.... ...... XXX.ooo |oeeen 29,649 |........ 58,507 |......... 76,790 |........ 86,525 |....... 91,202 |......... 95,357 |........ 97,833 |....... 100,549 |....... 102,908 |.......... 8,773 |.......... 4,624
4. 2016..... ...... XXX o XXX o 24,647 |........ 48,309 |........ 58,821 |......... 67,930 |........ 70,211 |........ 72,848 |......... 74,330 |........ 75,982 |......... 7,661 |.......... 4,169
5. 2017.....foee. XXX foenenee XXX.ovv. foveae XXX oo [eeeeens 21,413 |........ 39,493 |....... 50,129 |....... 57,025 |...... 59,962 |........ 61,989 |........ 62,991 |.......... 6,623 |.......... 3,954
6. 2018....[..... XXX v o XXX v o D 0.0 N B XXX o 20,653 |........ 40,147 |........ 53,041 |........ 61,118 |....... 65,325 |....... 67,601 |.......... 6,764 |.......... 4,455
7. 2019... ... XXXovow feeeene XXX foenenee XXX feoenen XXX.oooon o D00, G R 19,774 |....... 40,988 |......... 53,087 |......... 63,356 |......... 67,780 |.......... 6,526 |.......... 5,157
8. 2020......|...... XXX o XXX v o XXX [roens XXXKeoven e D 0% G N XXX o 16,185 |......... 30,478 |........ 41,518 |........ 47,015 |......... 5,080 |.......... 4,059
9. 2021....|... XXXovow feeeene XXX v [ XXX feoenen XXX e D 0.0 G XXX.ovr. oo XXX oo [eeeeen 15,908 |........ 30,259 |........ 40,048 |.......... 4,847 |.......... 4,270
10.  2022.....|...... XXX o XXX o XXX [roene XXX e XXX fevenn XXX o D 0.0 N XXX o 18,185 |......... 33,149 |.......... 4,708 |.......... 4,231
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 20,299 3,352 4,026
SCHEDULE P - PART 3E - COMMERCIAL MULTIPLE PERIL
1. Prior......|....... 000....... [ oo e e e
2. 2014 o e e e
3. 2015....|...... XXX oviwn | for i e e
4. 2016......|...... D&, ¢, N XXX [ e e e e
5. 2017....[..... D,9, %, ST ROV XXX
6. 2018.....[..... XXX [ XXX......
7. 2019....[...... D,9, %, SR ROV XXX
8. 2020......[...... D&, ¢, N XXX......
9. 2021.....[..... D,9, %, ST ROV XXX
10. 2022......[...... D&, ¢, N XXX......
11. 2023 XXX XXX

62



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 3F - Section 1 - Medical Professional Liability - Occurrence

NONE
Schedule P - Part 3F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 3G - Special Liability
NONE
Schedule P - Part 3H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 3H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 31 - Special Property
NONE
Schedule P - Part 3J - Auto Physical Damage
NONE
Schedule P - Part 3K - Fidelity/Surety
NONE
Schedule P - Part 3L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 3M - International
NONE
Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property
NONE
Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability
NONE
Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines
NONE
Schedule P - Part 3R - Section 1 - Product Liability - Occurrence
NONE

63, 64, 65, 66



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 3R - Section 2 - Product Liability - Claims-Made

NONE

Schedule P - Part 3S - Financial Guaranty/Mortgage Guaranty

NONE

Schedule P - Part 3T - Warranty

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1o PHON o o fo e e e e e e e e
2. 2014
3. 2015..
4. 2016..
5. 2017..
6. 2018..
7. 2019..
8. 2020..
9. 2021..
10. 2022
11. 2023
1.
2
3
4
5
6
7
8
9.
10.
11.
1
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SCHEDULE P - PART 4D - WORKERS' COMPENSATION
EXCLUDING EXCESS WORKERS’ COMPENSATION)
1. Prior.....}oe....... 178,960 |........... 140,081 118,370 125,785
2. 2014.....|........57,322 |.... ....42,200
3. 2015.. ....56,694
4. 2016.. e XXX
5. 2017.. e XXX
6. 2018.. e XXX
7. 2019.. e XXX
8. 2020.. e XXX
9. 2021.. e XXX
10 2022......[ oo XXX [ XXX
11. 2023 XXX
1
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 4F - Section 1 - Medical Professional Liability - Occurrence

NONE

Schedule P - Part 4F - Section 2 - Medical Professional Liability - Claims-Made

NONE

Schedule P - Part 4G - Special Liability

NONE

Schedule P - Part 4H - Section 1 - Other Liability - Occurrence

NONE

Schedule P - Part 4H - Section 2 - Other Liability - Claims-Made

NONE

Schedule P - Part 41 - Special Property

NONE

Schedule P - Part 4J - Auto Physical Damage

NONE

Schedule P - Part 4K - Fidelity/Surety

NONE

Schedule P - Part 4L - Other (Including Credit, Accident and Health)

NONE

Schedule P - Part 4M - International

NONE

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 4R - Section 1 - Products Liability - Occurrence

NONE

68, 69, 70, 71



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 4R - Section 2 - Products Liability - Claims-Made

NONE
Schedule P - Part 4S - Financial Guaranty/Mortgage Guaranty
NONE
Schedule P - Part 4T - Warranty
NONE
Schedule P - Part 5A - Homeowners/Farmowners - Section 1
NONE
Schedule P - Part 5A - Homeowners/Farmowners - Section 2
NONE
Schedule P - Part 5A - Homeowners/Farmowners - Section 3
NONE
Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1
NONE
Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2
NONE
Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3
NONE
Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2
NONE
Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3
NONE

71,72,73,74



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 5D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS’ COMPENSATION)

SECTION 1
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior... fo 3,164 [ ..o 538 | 293 | 2711 | 152 i 102 oo 105 [ 119 [ 120 [ 68
2. 2014, 5,734 | 8,147 |............. 8,500 |.............. 8,710 [ 8,779 | 8,811 | 8,830 [ 8,845 |............. 8,859 | 8,891
3. 2015....|....... D, 0.0 S R 5,428 | 7,854 |............. 8,392 | 8,631 |............. 8,690 |............. 8,719 | 8,738 |..coo.... 8,753 | 8,773
4. 2016...... |.cceene )., CRNN RUR D.0.0 NN RUNRN 4,943 |............. 7,154 |............. 7,463 |............. 7,591 | 7,626 |............. 7,643 |............. 7,654 |............. 7,661
5. 2017....f..e. )., CRNN RUR XXX v Joeeaeene D.0.0 NN RURRN 4,488 |.............. 6,185 |....c....... 6,441 |............. 6,560 |.............. 6,592 |.............. 6,612 |.............. 6,623
6. 2018.....[ .o )., CRNN RUR XXX v Joeeaeene ),0.0, CUN RUR )., NN RURRN 4,487 |............. 6,358 |............. 6,623 |............. 6,699 |............ 6,744 |............. 6,764
7. 2019....|cenn D, ¢, G IR )., CRN RUR ),0.0, CUN RUR )., CRN RUN D, 0% S R 4,310 oo 6,087 |............. 6,335 |............. 6,481 |.............. 6,526
8. 2020......[.ccenn D, ¢, G IR )., CRN RUR )., CRNN RUR )., CRN RUR XXX v Joeraeene D, 0% S R 3,598 | 4,824 |........... 4,95 |............. 5,080
9. 2021.....|ceeenn D, ¢, U I D, ¢, U I XXX e Joeraeene )., CRN RUN XXX e Joereeens XXX e Joeraiens D, 0% S R 3,419 ... 4,706 |............. 4,847
10. 2022......[..c.... D, ¢, G IR D, ¢, U I XXX e Joeraeene )., CRN RUN )., CUN RUR XXX v Joeraeene )., CRN RUR )., NN RURRN 3,427 | 4,708
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 3,352
SECTION 2
NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior....fo 2,809 | 2,379 | 1,984 | 1,715 | 1,600 |..coveneee 1,531 | 1,418 ..o 1,361 | 1,251 | 1,183
2. 2014 |, 2,891 | TI3 | 533 [ 301 | 231 | 193 [ 77 | 156 |ovviiinee 144 | 118
3. 2015....|cee. D, % ST RN 2,876 | 1,061 |ooveiee 604 | 341 | 265 | 236 | 220 | 215 | 199
4. 2016...... .o ),9, 0, RN ORI D,9, 0, RN TR 2,582 [ 576 | 3 | 77 | 145 | 123 | 121 [ 109
5. 2017....feeee. ),9. 0, GO ORI ),9, . GO ORI D,9, 0, RN TR 1,957 | L5100 I 260 | 141 | 116 [ o 101 [ 91
6. 2018.....[.cccn. ),9. 0, CORN ORI ),9, . GO ORI D,9, 0, GO RURI D,9, 0, RN TR 2,126 | 440 | 246 | 159 | L VA 101
7. 2019...|.cen D, %, G R D,9, 0, RN RURI D,9, 0, RN ORI ),9. 0, RN VR D, % ST R 1,952 | 476 | 361 | 216 oo 179
8. 2020......[ ..o D, %, G R D,9, 0, RN VR D,9, 0, RN ORI ),9. 0, GO RURI D,9, 0, RN VR D&% ST R 1,389 | 358 | 216 | 147
9. 2021......|cen D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN ORI D,9, 0, RN VR D,9, 0, CORN RURI D&% ST TR 1,496 |.oovveeei 308 | 228
10. 2022......|........ D, %, G R D, %, G R D,9, 0, RN ORI ),9. 0, RN RURI D,9, 0, RN ORI D,9, 0, GO ORI D,9, 0, GO ORI D,9, 0, RN TR 1,513 | 21
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,472
SECTION 3
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior...fo T27 | 234 | | Y M7 | 103 | 143 | 83 [ 104 | 88 [ 54
2. 2014 | 12,465 |............ 12,978 | 13,168 |............ 13,207 | 13,226 |............ 13,242 |............ 13,254 |............ 13,267 |............. 13,276 |............. 13,286
3. 2015....|....... D, 0.0 S R 12,254 |............ 13,197 | 13,430 |............. 13,485 |............ 13,517 | 13,537 | 13,564 |............ 13,580 |oveveennee 13,596
4. 2016......|.cceee )., CRNN RUR D,0.0, RN RURI 11,302 | 11,779 |............. 11,875 | 11,898 |............ 11,917 | 11,924 |............ 11,932 | 11,939
5. 2017....f.e. )., CRNN RUR XXX v Joeeaeene D,0. 0, NN RURI 10,070 |.coeeee. 10,527 |.coeee. 10,613 |.c.c...... 10,629 |............ 10,648 |............ 10,661 |............ 10,668
6. 2018.....[ .o )., CRNN RUR )., CRN RUR ),0.0, CUN RUR D,0.0, RN RURR 10,778 |............. 11,196 |............ 11,272 | 11,29 |............ 11,310 [ 11,320
7. 2019....|cenn D, ¢, G IR XXX v Joeeaeene ),0.0, CUN RUR )., CRN RUN D, 0. % G R 11,129 |, 11,604 |............ 11,786 | 11,828 |............ 11,862
8. 2020......[.ccenn D, ¢, G IR )., CRN RUR ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene D, 0% S R 8,733 | 9,178 | 9,265 |.............. 9,286
9. 2021.....|ceeen D, ¢, G IR D, ¢, G I XXX e Jooreeene )., CRN RUN )., CUN RUR )., CRN RUR D, 0% S R 8,997 | 9,291 | 9,345
10. 2022......[..c... D, ¢, G IR D, ¢, G I ),0.0, CUN RUR )., CRN RUN XXX v Joeraeene )., CRN RUR )., CRN RUR )., NN RURRN 8,997 | 9,210
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 8,850
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE
Schedule P - Part 5E - Commercial Multiple Peril - Section 2
NONE
Schedule P - Part 5E - Commercial Multiple Peril - Section 3
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE

76,77,78,79, 80



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B

NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE

80, 81, 82, 83



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

Years in Which
Premiums
Were Earned
and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED)
2 3 4 5 6 7 8
2015 2016 2017 2018 2019 2020 2021

11
Current
Year
Premiums
Earned

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13. Earned
Premiums
(Sch P-Pt. 1)
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12. Totals ..............

13. Earned
Premiums
(Sch P-Pt. 1)

SCHEDULE P - PART 6D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS’ COMPENSATION)

SECTION 1
Years in Which CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned
1. Priof e oo LT e 287 379 [ () e () o (B3) o2 [l 3T s L B P 2
2. 156,937 |....... 156,938 |..
3. 154,515 |....... 154,516 |..
4. 149,482 |....... 149,456 |..
5. 158,156 |...... 158,152 |..
6. 165,697 |..
7. 162,816 |..
8. 139,128 |..
9. 137,853
10. 151,440
11. 149,667
12. Totals .............. XXX.......
13. Earned
Premiums
(Sch P-Pt. 1) 158,466 157,566 142,691 158,363 162,838 168,591 136,125 133,881 146,368 162,169 XXX
SECTION 2
Years in Which CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Premiums 1 2 3 4 5 6 7 8 9 10 Current
Were Earned Year
and Losses Premiums
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13. Earned
Premiums
(Sch P-Pt. 1) 5,744 5,352 3,989 4,661 5,086 5,213 5,034 6,035 6,683 7,390 XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 6E - Commercial Multiple Peril - Section 1

NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 2
NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE

85, 86, 87, 88



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B

NONE

Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

SECTION 1
2

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

19.
20.
21.
22.
23.

Homeowners/Farmowners

Private Passenger Auto Liability/
Medical

Commercial Auto/Truck Liability/

Medical
Workers’” Compensation ....
Commercial Multiple Peril .............ccccoeeeee

Medical Professional Liability - Occurrence|

Medical Professional Liability - Claims -
Made

Special Liability
Other Liability - Occurrence
Other Liability - Claims-Made
Special Property

Reinsurance - Nonproportional Assumed
Property

Reinsurance - Nonproportional Assumed
Liability
Reinsurance - Nonproportional Assumed
Financial Lines

Products Liability - Occurrence ..................
Products Liability - Claims-Made
Financial Guaranty/Mortgage Guaranty

Warranty

Totals

669,957

160,358

SECTION 2

Years in 1 2
Which
Policies

Were Issued

INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

-

- A

=0 0 ® N O RN

SECTION 3

Years in 1 2
Which
Policies

Were Issued

(000 OMITTED)

BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END

2015

3

2016

2017

4 5

2018

6

2019

7

2020

8 9

2021 2022

10

2023

-

- A

=0 0 ® N oA DN

Prior.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
10 PriOr o e e e e e e e e
2. 2014, e e e e e e e e
3. 2015......|ceeee. XXX........
4. 2016.....[........ XXX........
5. 2017.....| e XXX........
6. 2018......[........ XXX........
7. 2019.....|eee. XXX........
8. 2020......|......... XXX forvinnn XXX foriine XXX forenns XXX forvine D3¢ ST N XXX eiveien oo i e
9. 2021.....|.ceee. XXX forvinnn XXX forvine XXX forvinne XXX forvine D,0, 0, SR T D3, % S N XXX e oo e
10. 2022.............. XXX forvine XXX foreine XXX foriinns XXX foreine XXX forinne D,0, 0, SR T D3, % G N XXX oo o o,
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
NET RESERVE FOR PREMIUM ADJUSTMEN'IE EN(EEI(!((JI)?BJEDSRETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
10 PriOr o e e e e e e e e
2. 2014, e e e e e e e e
3. 2015......|cceeee. XXX........
4. 2016.....[........ XXX........
5. 2017.....| .. XXX........
6. 2018......[........ XXX........
7. 2019....|eee. XXX........
8. 2020......|......... XXX foreinn Da0,0, SR T XXX forvnne XXX forvinne D3, % ST N XXX riveven oo i e
9. 2021.....|.coee. XXX foreinn XXX foriine XXX forvnne XXX forvinne D,0, 0, SR T XXX forvine XXX........
10. 2022............. XXX forvine XXX foriine XXX forvins XXX forvinne XXX foriinne XXX forvine D3¢ SR N XXX eoovvien o o
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS ($000 OMITTED)

Schedule P - Part 1

1

Total Net Losses
and Expenses
Unpaid

Net Losses and
Expenses Unpaid
on Loss Sensitive

Contracts

SECTION 1
2

3

Loss Sensitive
as Percentage
of Total

4

Total Net
Premiums
Written

5
Net Premiums
Written on
Loss Sensitive
Contracts

6

Loss Sensitive
as Percentage
of Total

No oMo Ddb=2

10.
1.
12.
13.

15.
16.

19.
20.
21.
22.
23.

Homeowners/Farmowners
Private Passenger Auto Liability/Medical ..,
Commercial Auto/Truck Liability/Medical .|
Workers’” Compensation
Commercial Multiple Peril

Medical Professional Liability - Occurrence|

Medical Professional Liability - Claims -
Made

Special Liability

Other Liability - Occurrence
Other Liability - Claims-Made
Special Property .........ccooeveeienieiicien

Auto Physical Damage
Fidelity/Surety

Reinsurance - Nonproportional Assumed
Property

Reinsurance - Nonproportional Assumed
Liability
Reinsurance - Nonproportional Assumed
Financial Lines

Products Liability - Occurrence .
Products Liability - Claims-Made
Financial Guaranty/Mortgage Guaranty

Warranty

Totals

669,957

160,358

SECTION 2

Years in 1 2
Which
Policies

Were Issued

INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

-

- A

=0 0 ® N O RN

SECTION 3

Years in 1 2
Which
Policies

Were Issued

(000 OMITTED)

BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END

10

-

- A

=0 0 ® N oA DN
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in
Which
Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

-

=0 0N oA DN

- A

SECTION 5

Years in
Which
Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

2

2015

3

2016

4

2017

5

2018

6

2019

7

2020

8

2021

9

2022

10

2023

-

Prior.

=0 0 ® N oA DN

- A

SECTION 6

Years in
Which
Policies
Were Issued

INCURRED ADJUSTABLE COMMIS

TED AT YEAR END ($000 OMITTED)

SIONS REPOR
5

6

-
o
=5
o
S

=0 0N oA WDN:

- A

SECTION 7

Years in
Which
Policies
Were Issued

RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END ($000 OMITTED)

-

=0 0 ® N OR DN

- A
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.
1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1
If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:
1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in
o o)1= £ PSR R TSRS RPRRPRRRNY B
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as 10ss or 10ss adjustment EXPENSE MESEIVE? .......cc.eiiiiiiiiiiiiieiie ettt ettt see s e b neeens Yes [ ] No [ ]
1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]
1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:
DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid
1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made
1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612 Totals
2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]
3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
FEPOIEA N ThIS STAIEMENT? ... .cvivieiii ettt ettt ettt et e e et e ettt eeeee s es et e e et et et eseas st eses et et et et eseeess s essees et et esesess s aessetat et et esese s esasataseteseennn s anananaen Yes [ X] No[ ]
4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes [ X] No[ ]
If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.
Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.
5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) B4 FIARILY vvooveeeeeeeeeeee oo ene eeseesess s naees
B.2 SUFELY ...ttt eeee e
6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ...........cooiiiiiiiii et per claimant.........ccooevevnee.
If not the same in all years, explain in Interrogatory 7.
7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be
considered when making such analyses? .. Yes [ X] No[ ]
7.2 (An extended statement may be attached.)

KEMI began using tabular discounting for coal occupational disease ("black lung") indemnity reserves beginning with the 2017 reporting year.
STl N o] (=T 72RO PSURRPRN
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama ..........c.c.c.... AL oeereeeeeNeee e [eeeeeeeeeeeees foeeeeeieieeeeceens eeeereeeeeeeeeieeen feereeeeeiesenesiees [eoeeeieseseeeeieerenees [eeeeeeeereeeeees [
2.
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ......
9. District of Columbia
10. Florida ....
11. Georgia ..
12, Hawaii .o HE [N s s e e oo
13. Idaho ..
14.
15.
16.
17.

18. Kentucky ... 98 |.....15,458,044 |.....65,574,262 |..... 76,946,869 |.
19. Louisiana

641,104,408

21. Maryland ........cccoeenee.

22. Massachusetts ............ MA
23. Michigan Ml
24. Minnesota MN

25. Mississippi .... MS
26. Missouri

27. Montana

28.

29.

30. New Hampshire ........... NH

31. New Jersey
32. New Mexico
33. New YorK .....cccoceeuenene
34. North Carolina ..

35. North Dakota

36. Ohio..........
37. Oklahoma ..
38. Oregon ......

39. Pennsylvania
40. Rhode Island ....
41. South Carolina ....

46. Vermont ....

47. Virginia
48. Washington
49. West Virginia
50. Wisconsin
51.  Wyoming

52. American Samoa ......... AS
53. Guam .....cccceeeeeeeeieees GU
54. Puerto Rico .......cc....... PR

55. U.S. Virgin Islands ....... VI
56. Northern Mariana

Islands .......ccccccveeienns MP
57.
58. Aggregate other alien. OT |...... XXX oo foerereieeienieeieres oeeresiesieeseeenenes froeeieriereseneniens [oeersesesesesesens Joevsesessesssssienes [resesessseeseeseesenss froersessessessseniens [orsersessessesesenans
59. Totals XXX 161,837,132 155,133,198 15,458,044 65,574,262 76,946,869 641,104,408 1,320

DETAILS OF WRITE-INS

58998. Summary of remaining
write-ins for Line 58 from
overflow page ..........cccccces e 0 O O O RO R

58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX

(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG 1 4. Q- Qualified - Qualified or accredited reiNSUrer...............ccococoveeries ceveeeees
2. R - Registered - Non-domiciled RRGs 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. .........
(other than their state of domicile - S€€ DSLI)........cccociiiiiiiieiiee e e 6. N - None of the above - Not allowed to write business in the state... ..... 56
(b) Explanation of basis of allocation of premiums by states, etc.
Primary workplace
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooieiiiiiiiiiiiieeces

District of Columbia

Florida

GEOMGIA .ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire
NEW JEISEY ..ot

New Mexico
New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate Other Alien
Total
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule Y - Part 1A - Detail of Insurance Holding Company System

NONE

Schedule Y - Part 1A - Explanations

NONE

Schedule Y - Part 2

NONE

Schedule Y - Part 3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an actuarial opinion be filed by March 17 ... YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . YES
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ..o YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........cccoiiiiiiiiniine SEE EXPLANATION
JUNE FILING
9.  Will an audited financial report be filed DY JUNE 17 ..o bbb YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'7 . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......cccccciiiiiiininnene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...t bbbt bbb bbb bbb E e E b E b e b e bt bbbt bt bt bt e bbbt ettt be et s NO
25.  Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbb bbbt bbb E b4 E e H e E b b £ bbbt bbbt e b e bt bt b et e b bt e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T RSSO NO
27. Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc NO

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o T SO SURTPPN NO
APRIL FILING

30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? ......ccooieiieieennen. NO
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity and Identity Theft Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 1? NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt b e et e ettt et e et e b nne NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? NO
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. NO

AUGUST FILING

38.  Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........ccccoveiiiniiiiiinns NO

Explanations:

8. Not applicable.
11.  Not applicable.
12.  Not applicable.
13.  Not applicable.
14. Not applicable.
15. Not applicable.
16. Not applicable.
17. Not applicable.
18. Not applicable.
21. Not applicable.
22. Not applicable.
23. Not applicable.
24. Not applicable.
25. Not applicable.
26. Not applicable.
27. Not applicable.
28. Not applicable.
29. Not applicable.
30. Not applicable.
31. Not applicable.
32. Not applicable.
33. Not applicable.
34. Not applicable.
35. Not applicable.
36. Not applicable.
37. Not applicable.
38. Not applicable.

Bar Codes:

190 8 2 0 2 0 2 3 4 2 0
10 8 2 0 2 0 2 3 2 4 0
13. Medicare Supplement Insurance Experience Exhibit [Document Identifier 360] |II| I| ||I|| II| II ||||I ||I || II”I ||I || II”I ||I II |||II ||| |I I|||| II|
10 8 2 0 2 0 2 3 3 6 0
10 8 2 0 2 0 2 3 4 5 5
10 8 2 0 2 0 2 3 4 9 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

0 38 2 0 2 0 2 8 8 8 5 0 00 0
0 8 2 0 2 0 2 3 4 0 1 00 0
0 8 2 0 2 0 2 3 8 6 5 0 0 0 0 0
21. Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]
0 8 2 0 2 0 2 38 4 0 0 0 0 0 0 0
0 0 0 0
0 0 0 0
24. Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
00 0
25. Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
10 8 2 0 2 0 2 3 2 2 5 00 0
0 8 2 0 2 0 2 3 2 2 8 00 0
27. Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]
0 8 2 0 2 0 2 3 5 5 5§ 00 0
0 8 2 0 2 0 2 3 5 7 0 00 0
29. Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]
0 8 2 0 2 0 2 3 6 0 0 00 0

o o B B e |II| I| ||I || II| II ||| |I ||I || II| |I ||I || II| |I ||I II ||| |I ||I II ||| || II| I| II| II| II| |II|
1 g 8 2 0 2 0 2 3§ 2 § 0 o 0 0

e S e e Beemen et |II| I| ||I || II| II ||| |I ||I || II| |I ||I || II| |I ||I II ||| II ||| || II| |I I|| II| II| II| |II|
1 08 2 0 2 0 2 3 3 0 6 0o 0 0

0 8 2 0 2 0 2 3 2 1 0 00 0
10 8 2 0 2 0 2 3 2 1 8 00 0
34. Cybersecurity and Identity Theft Insurance Coverage Supplement
[Document Identifier 550]
10 8 2 0 2 0 2 8 5 5 0 0 00 0
35. Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]
00 00 0
00 0
00 0
38. Management's Report of Internal Control Over Financial Reporting
[Document Identifier 223]
0 8 2 0 2 0 2 3 2 2 8§ 00

0

oI O O E— O
om— o E—
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Underwriting and Investment Exhibit Part 3 Line 24

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
2404. Collection expenses & MiSCEIIANBOUS ........c.covovivevevieieiiieiiicicieieiciceeeeeieies |oeeieieiereseee e foee et 52,399 [ e 52,399
2497. Summary of remaining write-ins for Line 24 from overflow page 52,399 52,399
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported

in the Annual

Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES ....ovviiiiiiiiieieicieittet sttt e 23,441,202 |............. 2.119 ... 23,441,202 |....cooviices [ 23,441,202 |............ 2.119
1.02 All Other GOVEIMMENLS .........cocveveeeeceieieiieeeieeeeeaee e s 1,023,165 |............. 0.092 |......... 1,023,165 [ [ 1,023,165 |............. 0.092
1.03 U.S. states, territories and possessions, etc. guaranteed ...............ocoov.|oeeeenee 5,394,909 |............. 0.488 |......... 5,394,909 ..o o 5,394,909
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 8,229,671 |............. 0.744 | ....... 8,229,671 oo [ 8,229,671
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 125,742,078 |............ 11.365 |...... 125,742,078 | e 125,742,078 |........... 11.365
1.06 Industrial and MISCElIANEOUS ...........c.cooveeueueveeereeeeeeeeeeeeeeeeeeeeee s | 816,168,863 |............ 73.767 |...... 816,168,862 |.......cveveeeeccccns e 816,168,862 |............ 73.767
1.07 Hybrid securities ............. | R 3,133,086 |............. 0.283|......... 3,133,086 |...eovveccieieies e 3,133,086 |............. 0.283
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........ccccovevieiiieiiiinieiicce )
1.12 Total long-term bONAS ..........cooieiiiiiiiieeeeeee e
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..........c.cccoovriiiniinnieniened
2.02 Parent, subsidiaries and affiliates ..............cccocooiiiiiiiiiii . .
2.03 Total preferred StOCKS .........cceuiieeeiiieieiereeeeeeee e e 1,751,725 | 0.158 |......... 1,751,725 [ [ 1,751,725 |............. 0.158
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooee.. 66,856,600 |............. 6.043 |....... 66,856,600 |-....c.oeovrcerieieinen fereene 66,856,600 |............. 6.043
3.02 Industrial and miscellaneous Other (Unaffiliated) .............ccccoeeevvienrcs oo 439,304 |............. 0.040 |............. 439,304 |- e 439,304 |............. 0.040
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON STOCKS .........cvevevevivieeeeeeieieie et e 67,295,904 |............. 6.082 |........ 67,295,904 ..o [ 67,295,904 |............. 6.082
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooviiieiiieriieitiesieeie et seee e
4.04 Mezzanine real estate 10ans ................ccocoviiiiiiicc
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ...........ccocvcueeveeeeerieiieecee e e 4,025,000 |............. 0.364 |........ 4,025,000 [...coovorriieieieens Joreienns 4,025,000 |............. 0.364
5.04 Total real €STate .......c.eeiiirieieeeeceeeee e e 4,025,000 |............. 0.364 |......... 4,025,000 ..o [ 4,025,000 |............. 0.364
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ..o e 15,963,106 |............. 1.443 |........ 15,963,106 |..eovoeecceeeeries fereenee 15,963,106 |............. 1.443
6.02 Cash equivalents (Schedule E, Part 2) ..........cccceeeveeeevereinieeseceeresnisses [ 21,410,338 |............. 1.935 |....... 21,410,338 ..o [ 21,410,338 |............ 1.935
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................|ooco.... 37,373,444 |.............. 3.378 |........ 37,373,484 |t e 37,373,444 |............. 3.378
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 1,106,416,643 100.000 | 1,106,416,644 1,106,416,644 100.000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ...ttt e e b e et e et e aae eeaheeabeeabeeabe s e be et e et e ates eeesteeseeanteeseeeaeenaeenseenes
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt st s et e e bt e bt e abeeseesseesbeesheeabe e be e beeabeeaseeaseessesseeebeesbeeebeesbeen Seseesneesaeeasessaeesaesanesnneans
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

6.2 Totals, Part 3, Column 13 ...

Deduct current year’s other than temporary impairment recognized:

A B e = S =T TR o 10 o e OO N

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 Totals, Part 1, COIUMN 11 ..o bbb e bt b e e b e b bbbt h b e s b b e s e b e e b e e e b R8s E e R e e e e b e b e bbbt

LA el = E T =T G T o 10 oo TR O OO ORR
Book/adjusted carrying value at the end of current Period (LINES 1+2+3+4-5+8-T-8) ........c.cccrrireuereriririririsisieeteteseess st sessesesesesesesssessesesesesesesesessssssesese ceesessassesenanas 4,025,000
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.eueuiiiiiiiririitetetereetst st sesteteteseses et st sssesesesesese st ssssssesesesesesessssssasesesesesesessssssssesesens oeseessesesensanaes 4,025,000

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bbb e b e b bbb E b bt e b e b e e b et b e e eb oA e SR oA e e b e b e b et bbbt

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
TOtal VAIUBION @IIOWANCE ...t b et e e e et oot oo e e et S e oo Rt SR e £ Rt £ e oS Re £ R e £ Ee 4R e SR e SR e o e e e e e £ R e £ e e £ R e e eeeE e e R e eR e e Re e e e eRe e aeeeeee e eeeeaeae SR e R e e e bbbt
ST o] ol = I (g T= Y B o TU T RS
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e e e e e e e £ e e e e e e R e e R e £ R e SR e S E e £ R e e R e SR e £ R e e Re e e e e R e e Ee s e e eheeee s eeebeeeeaae s S0esE e b e b e et et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE T4) .......cuiiiiiiiiiiii bbbt bbb sb oo e e e e e aeaees
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

© ® N o

10.

1.
12.
13.

-

> N

©® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 12,809,215
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueueuruiriiriririsieie ettt sttt st se e ss e b bt sese e ss s s sesetesesessseesesseneresnasanas 5,973,697

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 6,828,289 ................. 12,801,986
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, COIUMN 13 ... ot et h e e e e e e e £ et e e e £ E oo R oo R e e e e £ R e s e e e e e e R e e R e e e e e R e e e e e e e s e e e e e eeeeae S oR e e R e e b e e b e e b e bbb b b s

5.2 TOtalS, Part 3, COIUMN O ..ottt bbbt b b oo b et b e e b e e b oo b et e b e b e e b e b e e b e b e se e b e edebe A0S E oA S AR e R e e R oA e e b e b et b et e b e s eabeseteseeesee et
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........c.cuiuiiiieiceiecteie e eeectete et eeseaete et eeeessaetetesesesssaetetesesensssesesesesensssesesasesnsssesesesesensssesesesasnsnsnsesessnanas febesestssscaesns 1,648,932
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 14,458,147
[DI=Ye (W1 f=Toqlo) g (V4= Y iTo o W)l o 4=Ta a1 4 g T=T o le =T o] (=Y or - o] o PPN

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b e b e bbbt h bbb s bbb b e e b e b bt b beas e R e e S e b e b e b e bbb es

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 12,801,986
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 12,801,986

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 1,042,616,544
Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7 ............ccuiuiiiiuioiitieitetestete ettt et et et et et et e e et eae et ese st esessete et eses et e s et ess et ess et ese st ese st ese st ebe s ebessesessabessssensassenseneneeeeneas 105,161,927
ACCTUAL OF QISCOUNL <.......cvoceeee ettt eeee et eae e e ee e e e e e e e en e e e enaeeena e e ense s ene e e enseeensesenseeenseeensesenseeensesensesenseeansssanseeanaseensseansneensnsansssansnaanen 649,862

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN

4.4, Part 4, COIUMN T oottt ettt ettt e se b es e b b2 ot E b0 £ oL E b4 £ et E b b e e S E R b £ e bbbt e bbbt ns et et s enen s et s 2,250,298

Total gain (105S) 0N diSPOSAIS, Part 4, COIUMN 19 ..........ouiuiiiieiieecectete et eececte et eeeeeeetete s e s ee s seaeteseseessasaesesesessssssesesesessssssesesesesessesetesesssnsssesesasasnsssnsesasanas fesesesesasacsesesaes (574,225)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 96,034,627

DedUct @MOMZAHON OF PIEIMIUM ..........o..ooeoeeeeeee ettt et e et oo ee e e e e e eee e e e ee e ees e e ee e e ee s e ee s e ee s eee s e ee e eee e e e e s eee s s eeneee e s ee s e se s s emnseenseenasenaseananens sesesassesseenaren 1,919,151

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other than temporary impairment recognized:

LT I = B R o] [T T T OO T OTT TP TO PP PP PETOTEPOPRPPTRRION

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 .........ccocviiiiiiiiiiiininisesescsi e 29,975
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceereverereieerereeeeereeseaeteteeeseeseaetetesesesssassesesesenssassesssesenssanaess ceesesesanas 1,052, 180,603
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........cruiuiieiiececeeieeeeeeceete e eeeescaete e s esesssaetesesesesssaetesesesssssaesesesesssssesesesassnsntesesasensnsnen seesesesiras 1,052, 180,603
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 23,441,202 |...oooeienne 23,199,904 |.......cocoee. 23,315,528 |...coovvevee 23,638,144
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries 1,023, 165 930,838 1,021,029 1,025,000
by governments) 4. Totals 24,464,367 24,130,741 24,336,558 24,663,144
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 5,394,909 4,647,990 5,395,945 5,392,645
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 8,229,671 7,700,959 8,581,032 7,810,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 125,742,078 112,606,775 125,202,005 121,569,791
Industrial and Miscellaneous, SVO 8. United States .....coeeeeeeeeeeeeeeeeeseee oo 685,566,532 |................ 630,397,803 |............... 688,968,900 |............... 681,516,594
Identified Fungs, Unaffilia}ted Bank 9. Canada ...oooiee e 17,702,131 | 16,471,095 |................ 17,684,994 |................ 18,185,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 116,033,286 110,242,545 116,224,963 116,867,627
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 819,301,948 757,111,443 822,878,866 816,569,221
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 983,132,973 906,197,909 986,394,406 976,004,801
PREFERRED STOCKS 14.  United States .......ccocoeeveevnrneviiennnene oo 1,751,725 | 1,721,145 | 1,751,725
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals 1,751,725 1,721,145 1,751,725
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 1,751,725 1,721,145 1,751,725
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o ...67,295,904 |.. ...67,295,904 |. ... 59,270,460
Industrial and Miscellaneous 21, CANAAA ....ooeeeieeeeeee e s | e [
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 67,295,904 67,295,904 59,270,460
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 67,295,904 67,295,904 59,270,460
26. Total Stocks 69,047,629 69,017,050 61,022,185
27. Total Bonds and Stocks 1,052, 180,603 975,214,958 1,047,416,591

Sl04
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments

TANAIC T (e e 364,140 |............ 16,007,414 |............... 5,971,396 |...ccoovrrenne 913,341 23,441,202 .o 2.4 | 27,198,764 |...ocvrccnne 2.8

1.2NAIC2..

T.3NAIC 3 o

TANAIC 4 oo eesees [ snes e e [eereerereresesesesenes [oeereereen XX iiiiiii foeeeerie s [ [ [

TBNAIC 5 et senes [ sesnes [eeeree s feeesr s [eereererene e [oeereereens XX oiiiiiiiiis foeereere s e [ [

T.BNAIC 6 ..o

1.7 Totals 364,140 16,007,414 5,971,396 913,341 23,441,202 2.4 27,198,764 2.8
2. All Other Governments

24 NAIC T e e e 468,519 | [ e [ D.0,0 G RN 468,519 | 0.0 [oriiiiee 468,182 |...oeeeeeenne 0.0

2.2NAIC 2 et o 554,646 |.....oveeeeeieeees foeeeeeeeeeeeeeees e [ XX e o 554,646 B I T 554,556 |...coceeeeerriiieinns .

2.3NAIC 3
24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals 1,023,165 XXX 1,023,165 0.1 1,022,739 0.1 468,519 554,646
3. U.S. States, Territories and Possessions etc.,
Guaranteed
BANAIC T e e o 1,492,642 |............... 3,902,267

............... 5,394,909 55,707,761 6 |...c.c........5, 394,909
3.2NAIC 2 .. e e e s s e XK [ .
3.3 NAIC 3 .. o e
3.4 NAIC 4 o e
B5NAICS e e
3.6 NAIC 6
3.7 Totals 1,492,642 3,902,267
4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T e 981,154 |.....c..c.. 3,862,492 |............... 3,386,025 | feeeeeeeeeeee o, D,9, 0. NN RN 8,229,671 oo 0.8 |erereian 8,309,148 ..o 0.9 | 8,229,671 oo
42NAIC 2 .. . .. . .
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o
4.7 Totals 981,154 3,862,492 3,386,025 XXX 8,229,671 0.8 8,309,148 0.9 8,229,671
5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5,394,909 0.5 5,707,761 0.6 5,394,909

S5 NAIC T oo 8,083,956 |............. 54,077,136 |............. 28,291,076 |............. 27,514,766 |............... 7,775,144 Do 0 SO 125,742,078 | 12.8 | 134,577,905 | 13.8 | 125,742,078 | 0
5.2NAIC 2 .. . .. .. . ....390,000 |.... .

5.3NAIC 3 e e e [ [ [ XX e e

SANAICA e e e [ [ [ XX e e

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals 8,083,956 54,077,136 28,291,076 27,514,766 7,775,144 XXX 125,742,078 12.8 134,967,905 13.8 125,742,078 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 .| 39,681,710 |........... 236,282,797 |........... 146,527,052 |............. 39,335,166 |............. 47,781,039 509,607,763 |.......cccoveeeeeeee. 51.8 o 501,609,414 |.......coccoeeee. 5114 | 274,252,739 ... 235,355,024
6.2NAIC 2 .. ..6,917,523 |... ...98,146,159 |.... 103,473,992 .24.877,433 |.. ...47,548,455 |... ...280,963,563 |.. . 264,755,366 |.... .. ...15,173,401
B.3NAIC 3 ..o o 9,747,125 | 12,190,796 |....ooovveneee 542,888 |.....oeeeeeerrecerens [ XX o 22,480,809 |..ooveeireenn 2.3 o 26,548,601 |.......ccococvrneen 2.7 Jeenenen. 5,915,638 | 16,565,171
BANAIC A et e 1,411,792 oo o [rrreeeeeneneeeeiene oo X oo 1,411,792 [ 001 | 1,578,711 | 022 e 1 A11,792 |
B.5NAIC S Lo o [ [ [ [ X e e s [ [ [
6.6 NAIC 6 1,704,935 1,704,935 0.2 1,553,000 0.2 1,704,935
6.7 Totals 46,599,233 347,292,808 262,191,840 64,755,487 95,329,494 XXX 816,168,862 83.0 796,045,092 81.5 487,370,331 328,798,531
7. Hybrid Securities
TANAIC T (e e o e [ 3,133,086 |...cooveeeeeecceieie o D,0, 0. CRN RN 3,133,086 |....ooveeeerricienne 0.3 [ 3,120,449 | (05 I USRI RRST 3,133,086

7.2 NAIC 2
7.3 NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.5NAICS ...

[(c) R

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e d) ... 49,110,960 |........... 312,191,000 188,077,816 |............. 70,896,359 |............ 55,741,094 676,017,228 | 688 [ XX e XX e 437,529 118 238,488,110
122 NAIC 2 ... ) e 6,917,523 |... ...98,700,805 |... 103,473,992 .24,877,433 |.. ...47,548,455 |... ...281,518,209 |.. .. ...15,728,047
123 NAIC 3 e (D) e s 9,747,125 | 12,190,796 |....ooovveneee 542,888 |.....coveeeeeieeeeeees [ e 22,480,809 |.......covevereeeee .3 | XX e XXX e 5,915,638 | 16,565,171
124 NAIC 4 o] (D) i i 1,411,792 [ s [ [ e 1,411,792 [ 00 | XX e XXX e el 1411792 |
125 NAICS oo (D) e [ e [ [ e [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR
126 NAIC6 ... 1,704,935 (c) 1,704,935 1,704,935
12.7 TOtalS .o 56,028,483 |........... 423,755,657 |........... 303,742,604 |............. 96,316,680 |........... 103,289,550 |...ocvvveverererciciane (b) ....983,132,973 650,646,710 |........... 332,486,263
12.8 Line 12.7 as a % of Col. 7 5.7 43.1 30.9 9.8 10.5 100.0 66.2 33.8
13. Total Bonds Prior Year
13ANAIC T e 54,939,653 |........... 292,938,178 |........... 219,734,300 |............. 71,646,955 |............. 41,732,536 oo oo e XX e fee et XK [ 680,991,622 |.........cocveveneee 69.7 |oenenn. 444,133,356 |........... 236,858,267
13 2NAIC 2 et 9,129,758 |............. 92,700,580 |........... 114,542,212 |............. 21,464,674 |............ 27,862,698 |.......coovvvereereeeene oot XX oo e XXX e foe 265,699,922 |......cccevieinn 27.2 | 186,159,052 |............. 79,540,870
13.3NAIC3 ... .320,013 |... ...10,059,622 |.... ..15,572,081 ...26,548,601 |... ...17,540,205
134 NAIC 4 oo 578,711 [ e [ e [ XX e XX o A578, 711 | 0.2 ... 960,830 o 617,881

15.5NAICS ...
15.6 NAIC6 ...

1,704,935

13.6 NAIC6 ... 1,553,000 XXX XXX (c) 1,553,000 0.2 1,553,000

137 TotalS ..o e 64,389,424 |.......... 397,277,001 |.......... 351,401,592 |............. 93,708,515 |............. 69,595,234 ... D,9,0, CHUINTE RPN XXX v (b) ....976,371,857 |...corrercee 100.0 |..coonee. 641,814,634 |........... 334,557,224

13.8 Line 13.7 as a % of Col. 9 6.6 40.7 36.0 9.6 7.1 XXX XXX 100.0 XXX 65.7 34.3
14. Total Publicly Traded Bonds

T4ANAIC T e 28,308,460 |........... 187,203,244 |........... 118,887,971 |............. 50,363,861 |............ 52,765,583 |...ooeeeereecrnnnns forreeeee 437,529,118 | 445 444,133,356 |....covieicinne 45.5 | 437,529,118

14.2NAIC 2 ... ..2,947,581 |... ..11,732,286 |.... ..65,045,010 |..... .19,391,820 |.. ...46,673,466 |... .186,159,052 |.... .19. ...205,790,163 |..

T4.3NAIC 3 oo | 3,274,370 |.... 2,641,268 | [ s 5,915,638 o006 [ 9,008,396 |.... ...0. ...5,915,638 |..

14.4 NAIC 4 ... 411,792 | [ ....960,830 |.... ...0. 1,411,792

BT N (O Rt N R EO OO AU OOy U OO RO U EO OO PP AU U OO OO URUR OO OURURUTUTRRRTP

TA4BNAIC B ..o 1,553,000

14.7 TotalS ..o e 31,256,041 |.......... 263,621,692 |........... 186,574,248 |............. 69,755,681 |............. 99,439,049 |.....coovoiirenneiicns |oeveeen 650,646,710 [ 66,2 o 641,814,634 650,646,710

14.8 Line 14.7asa % of Col. 7 ... o 4.8 [ 40.5 | 28.7 [ 10.7 | 15.3 [ Joereeneeneeennns 10000 [ XK e D,9,0, SN RESIVRIND 0. o, CHUURINRY EERRRRIN 100.0

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 3.2 26.8 19.0 7.1 10.1 66.2 XXX XXX XXX 66.2 XXX

15. Total Privately Placed Bonds

151 NAIC T e 20,802,500 |........... 124,987,756 |............. 69,189,845 |............. 20,532,498 |............... 2,975,511 | [ 238,488,110 [...ooceeereicenae 243 |........... 236,858,267 |....coerereencianns 243 | D90, OV 238,488,110

15.2NAIC 2 ... ..3,969,942 |... ...26,968,519 |.... ..38,428,983 ...5,485,613 |.. 874,989 |... 75,728,047 |.. . ...15,728,047

15.3NAIC 3 e Jeeeeieeeeee 0,402,790 |0 9,049,028 [ 542,888 |......coeereicce 16,565,171 | 17 17,540,205 [ 1.8 | XK e e 16,565,171

RS T N (O t NOOOO FOUUU EOO OO AU OO OO SO OO U OUOUTUUUPU WTUTORUTORURTURORURTUR RUDUOTUUPPRUYURPRUTYUTVI RUSTURUURTORURTURPURUR RVUUURPUDRURRPIRY o1 1 <1} I AEVUURUURURUROROROTol | Il SSSRUUROORD 0. O, CHNRURUR RSO O OO U PR U

15.7 Totals
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

....................... 7.5
2.5

...24,772,442 |...

16.3

.160, 133,966 |....

1.9

......................... 8.0
2.7

.26,560,999 |..

(a) Includes $
(b) Includes $
(c) Includes $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

................ 257,462,864 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

........................... ; NAIC2 $

prior year of bonds with 5GI designations and $ ................... 1,704,935 current year, $

..... 940,000 current year of bonds with Z designations and $ ...................6,036,862 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

................... 1,553,000 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
........................... i NAIC3 $.ccvvvvvvvvvvciveeeee. 5 NAIC 4 $ i 3 NAIC5 $ v 3 NAIC 6 $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

1. U.S. Governments

1.01 Issuer Obligations .............ccccooeioiiiiiiiiiiiiiciies o oeeeeienn 14,851,681 |.............. 5,031,476 XXX e 19,883,157 [.ovcveeiiiie 2.0 Joviine 27,113,029 [..ooiiiiiciine 2.8 | 19,883, 157

1.02 Residential Mortgage-Backed Securities ... 1,155,733 |.. ..939,920 |.. .. 3,558,045 |.. ..85,735 |... 3,558,045 |.

1.03 Commercial Mortgage-Backed Securities .......... [o.occoieiiciniiniins foriiiiiiiiiiiiieis e foeveeneiensiensenenene feereriennerneineins feeeeieeres XX oo oo [ e oo

1.04 Other Loan-Backed and Structured Securities ... .

1.05 Totals 364, 140 16,007,414 5,971,39% 913,341 184,911 XXX 23,441,202 2.4 27,198,764 2.8 23,441,202
2. All Other Governments

2.01 Issuer Obligations ............ccccovevieieiciiciiciieies [ e 1,023,165 [oooneececciiiiiiies e e v D.9.% CHUII T 1,023,165 [ 0.1 i 1,022,739 [ 0.1 o 468,519

2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals 1,023, 165 XXX 1,023, 165 0.1 1,022,739 0.1 468,519
3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ..........cccoceieeiieiienieiierieiees [ ceies fereeieeieenns 1,492,642 |.....ccceeiee 3,902,267 |eceeieiieiieeicenes e o D,0. 0 CHUNIIRY TR 5,394,909 [.oooiiiiiiine, 0.5 [ 5,707,761 | 006 [, 5,394,909 [.ooiiiiiiiiiee

3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ...

.............. 3,902,267

.............. 5,707,761

3.05 Totals 1,492,642 3,902,267 XXX 5,394,909 0.5 5,707,761 0.6 5,394,909
4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations .........cccceveeveeierienieniesieniees oviieiennn 981,154 | 3,862,492 |.............. 3,386,025 |.veieiieieieies [ D,0. ¢ SRR RN 8,229,671 [.oeoeieiieie 0.8 [ 8,309,148 ..o 0.9 [ 8,229,671

4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals 981, 154 3,862,492 3,386,025 XXX 8,229,671 0.8 8,309, 148 0.9 8,229,671
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ............ccccoveevieiiiciiinieiiiine [eveiieereeeenees oo 14,684,372 |..coveeen 5,143,904 |.............. 2,433,705 |....coenve 2,000,000 |.......ccc. XXX evveerne [ 24,261,980 |...oovoveeieiieeenn 2.5 e 24,715,523 |oooiiiiiiieen 2.5 [ 24,261,980
5.02 Residential Mortgage-Backed Securities ... 8,023,381 |. .28,491,706 |.. .23,147,173 |.. 25,081,062 |... 5,775,144 |.... .90,518,465 |.. .. ...99,243,354 |... ..90,518,465 |.
5.03 Commercial Mortgage-Backed Securities ......... |....ccccou..... 60,575 |.ccveuneen. 10,901,059 [oovviieiceceeeceiee e Joeeeeiesesesesesesen Joeeeeeeens XK v o 10,961,633 [oooooveveeive 11 s 11,009,028 |....oovvvvvvecve 11 [ 10,961,633
5.04 Other Loan-Backed and Structured Securities ...
5.05 Totals 8,083,956 54,077,136 28,291,076 27,514,766 7,775,144 XXX 125,742,078 12.8 134,967,905 13.8 125,742,078 0
6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........cccceieeneenienieiinicniens oo 27,811,663 |........... 235,816,904 |........... 214,852,405 |............. 50,473,537 |..coenvee. 95,134,717 |............ D, SRR 624,089,225 |.....ccovveviieinnnd 63.5 [ 603,576,413 |..coveeeinnd 61.8 [ 454,461,556 |........... 169,627,670
6.02 Residential Mortgage-Backed Securities ... O A 4,765,918 |............. 18,448,406 |............. 16,244,489 |............. 13,814,193 [ 103,511 |............ D,9,0 NI RUR 53,376,517 |eeveieieene 5.4 | 56,794,425 |..cooviiieinne 5.8 [ e 53,376,517
6.03 Commercial Mortgage-Backed Securities .......... [............. 1,725,346 |............. 21,295,705 |............. 12,600,728 |..ocvoeeieiieiieciees e o D,9,0 NI RUR 35,621,779 oo 3.6 [ 39,818,917 [ooeveiciis 4.1 | 32,766,572 |..coveee 2,855,207
6.04 Other Loan-Backed and Structured Securities ... 12,296,307 71,731,7% 18,494,218 467,757 91,266 XXX 103,081,341 10.5 95,855,336 9.8 142,203 102,939, 137
6.05 Totals 46,599,233 347,292,808 262,191,840 64,755,487 95,329,49% XXX 816,168,862 83.0 796,045,092 81.5 487,370,331 328,798,531

~

. Hybrid Securities

7.01 Issuer Obligations ............c.c.......

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

.............. 3,133,086

.............. 3,133,086

............... 3,120,449

.............. 3,133,086

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .....................

8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...
8.06 Affiliated Bank Loans - Acquired

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ..........cccceooeiirereniieeeieeeees e 28,792,817 |.cvennee. 271,731,255 | 232,316,077 |eveeeennne 56,040,327 |..ccevvennne 97,134,717 ....686,015,192 |...coovviiiiiiee 69.8 |.ccooenenne D.9.0. NI RUR D.9.0 NI RUNR 512,699,791 |.ocovennnns 173,315,401
12.02 Residential Mortgage-Backed Securities .......... [.ccoccceee 13,153,439 |....coceenne 48,095,844 |.............. 40,331,582 |...ccveuenne 39,808,596 |.......coceunen 6,063,567 .. 147,453,028 |.....oceeveeiinnne 15.0 |oeenene D.9,0 SN XXX ovvvieiee [ 94,076,511 |.cecvnnene 53,376,517
12.03 Commercial Mortgage-Backed Securities ........ | 1,785,920 32,196,764 | 12,600,728 46,583,412 |.ooviiiie 4.7 [ D.9.0, NI RUN D.9.0 RN RURRN 43,728,205 |.....cveneee 2,855,207
12.04 Other Loan-Backed and Structured Securities . |- 12,296, 307 71,731,794 18,494,218 .103,081,341 |. 142,203 ... 102,939, 137
12.05 SVO Identified Funds ),9.0 CHNTII RN 6.0, GRS NN, ¢.0, CRINII BN o.0. SN SIS o.¢. NI RO NURIURIRTUR RURRTRRURIT RURSISND. o.¢, CHNUIIS NURSISINRD o.o. CHURI RO
12.06 Affiliated Bank LOANS .........ccooevieiiiriiiiiinieienes foeeeeieicicicicicice Joeeriesicsicscsesiesesene [ooesiesieseseeseesesesene Jooeseeseeseeseeseeseesesene Joeeseeseeseeseesesesesese Joesenenss KKK iniiniins fooereieiciciciciciee foereiesescsescieiee Joresenenns XK i forerreneens XXX i oo oo
12.07 Unaffiliated Bank LOANS ..........ccccovveeieeneenieenins foovviniiiiiis s e e feeveeieeicnieneeneenes oeeeeeeneees XXt s o e XX e XXX i o [
12.08 Unaffiliated Certificates of Deposit
12,09 TOtalS ..o e 56,028,483 |............. 423,755,657 |......ce.. 303,742,604 |......coene.e 96,316,680 |............. 103,289,550 |..veuveieieieieiiciens e 983,132,973 oo 100.0 [ooeeneee. XXX [ D.9.9, CHUNRTINY RPN 650,646,710 |............. 332,486,263
12.10 Line 12.09 as a % of Col. 7 5.7 43.1 30.9 9.8 10.5 100.0 XXX XXX XXX 66.2 33.8
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccevvieriinininiininiiens foeeecieeene 38,984,204 |............. 256,616,953 |............. 263,149,103 |...ocvnveee 51,700,853 ...673,565,061 494,257,305 |............. 179,307,757
13.02 Residential Mortgage-Backed Securities .......... ... 14,192,621 |... ..52,004,823 |.. 42,274,297 156,123,514 |. . 99,329,089 |.. 56,794,425
13.03 Commercial Mortgage-Backed Securities ........ .4,061,642 |... . 32,726,306 |.. 14,039,996 |......cccooiiiiiiis . 50,827,945 |. . 47,948,501 |.. .2,879,444
13.04 Other Loan-Backed and Structured Securities . |. 7,150,958 ..55,929,008 31,938,196 . 95,855,336 |. ..279,739 |.. 95,575,598
13.05 SVO Identified Funds VN FURID 9.9, CIRNUNUI RUNTIID. 0.0, CINURTIT RURUIUIUITI RURRITD. 0.0, CINURVI RURTD. 0.0, CR R U U RUT RO OUORTRoUOUPURRTUT NUSURR R TRRR

13.06 Affiliated Bank Loans ...

13.07 Unaffiliated Bank LOANS ...........ccceeveeiienienienien e e oo e [eeveesieseseeneenieenes oeereeseees XX i oo XX o d XXX e o [ e [eerieeieee s

13.08 Unaffiliated Certificates of Deposi .

13.09 Totals B A 64,389,424 |............. 397,277,001 |............. 351,401,592 |.....ocenee 93,708,515 |.....cecnve 69,595,234 |....coovviiiireirieiies [, D.9,0 SN D.9.0 SN RN 976,371,857 641,814,634 |............. 334,557,224

13.10 Line 13.09 as a % of Col. 9 6.6 40.7 36.0 9.6 71 XXX XXX 100.0 65.7 34.3
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ..........cccceeoiiiieiiieiieeeieeeees e 20,940,396 |............. 201,777,489 |.ocvennn 152,741,634 |.............. 43,761,279 |.ccvennee. 93,478,993 ....512,699,791 ...494,257 305 512,699,791

14.02 Residential Mortgage-Backed Securities .8,387,521 |... . 29,647,439 |.. 24,087,093 25,994,402 |.. .5,960,056 .. 94,076,511 |. .99,329,089 |. .94,076,511 |..

14.03 Commercial Mortgage-Backed Securities ........ |.c.coennee. 1,785,920 |...cvenveee. 32,196,764 |..ccvevvennns 9,745,521 43,728,205 47,948,501 |.oooviiiiicennd 9 | 43,728,205

14.04 Other Loan-Backed and Structured Securities . |................... 142,203 ... 142,208 279,739 oo 0.0 [ 142,203

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s

14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

XXX

31,256,041
......................... 4.8

Section 12 3.2 26.8 19.0 7.1 10.1 66.2 XXX XXX XXX 66.2 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ............ccccceeiiviiiiiiiciics oo 7,852,421 | 69,953,766 |.............. 79,574,442 |.............. 12,279,048 ....3,655,724 ...173,315,401 179,307,757 o 1804 | D,9.0 TN RUN 173,315,401
15.02 Residential Mortgage-Backed Securities .......... [..cccoenene 4,765,918 |......oeeeee 18,448,406 |.............. 16,244,489 |.............. 13,814,193 103,511 53,376,517 . 56,794,425 |.......cooeveeenn 5.8 [, XXX oo 53,376,517
15.03 Commercial Mortgage-Backed Securities ........ | o0 e 2,855,207 [ e o XX e 2,855,207 [ooeieiiiiie 0.3 [ 2,879,444 |03 | D.9.0 NN RUN 2,855,207

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

XXX

18,494,218

.102,939,137 |.

. 95,575,598 |.

.102,939, 137

.............. 24,772,442

......................... 7.5

2.5

26,560,999
......................... 8.0

2.7




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 6,051,657 |oeeeerireieieierreceeens [ 6,051,657 |oecveeeececeeeeeeeeeenae
2. Cost of cash equivalents aCqUIrEd .............ccccoeeveveveveueuceeeeeeeieieeeeeeeeee s et 101,016,568 |....ovvieeceerirrciceine [ 101,016,568 |
FC I YTt U= o] e [T TH T O S OO KPP R N R R ROTN
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 85,657,887 |..cvovircieieircceene [ 85,657,887 |.cooveiiieeeie
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiiis e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH89) oot e 21,410,338 ..o e 21,410,338 |
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 21,410,338 21,410,338

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
0399999. Total Property occupied by the reporting entity
LAND, 21.68 ACRES ........cvvvvvvvvvenunssnnnninnnnnnnnnnns | ........... |LEX|NGTON .................... |KY ........................ | 09/09/2016 .. | 01/19/2020 .. |.uvvvveneees 5,020,818 [....vvvvveriiiiiiiiiiiins foeeeiiiinns 4,025,000 |............. 4,025,000 |...ovvveeeeeeiiniieiieees foviiiiiiiiiiiiiiiiiiiiins o i foii e e, 60,316
5,020,818 4,025,000 4,025,000 60,316

0599999. Properties held for sale

0699999 - To

tals

5,020,818

4,025,000

4,025,000




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO2, E03, E04, EO05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [ELMTREE U.S. NET LEASE FUND IV-A, L.P. ....... WILMINGTON .vvvvvvvvvvvnnnnnnnnnnnns feunennnns DE......... ELMTREE FUND IV G.P., L.L.C. .....cceents ....00/09/2020 ... [cuuunnveiiin e o fe e e e e [ 307,973 |........ 650,901 |...... 7.200
000000-00-0 . [ELMTREE U.S. NET LEASE FUND V-A, L.P. ......... WILMINGTON vvvvvvvvvvvnnnnnnnnnnnnns forvnnnnns DE......... ELMTREE FUND V G.P., L.L.C ....oeoeeenns ....07/28/2023 ... |..cceee e 12,801,986 |...... 12,801,986 |...... 12,801,986 |..ovvvvvvevennnnnns fovinnnnnnnnnnn fooneiiiiiiiis e feveeiiiiiiiiiiins fonnn, 103,866 |.... 17,198,014 |..... 12.530
1999999. Joint Venture Interests - Common Stock - Unaffiliated 12,801,986 12,801,986 12,801,986 411,839 | 17,848,915 | XXX
6099999. Total - Unaffiliated 12,801,986 12,801,986 12,801,986 411,839 17,848,915 | XXX
XXX

6199999. Total - Affiliated

6299999 - Totals 12,801,986 12,801,986 12,801,986 411,83 17,848,915 [ XXX

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1B..$ 1C..$ ... TE .8 e TF 8 e 1G .8 e
2B..% .. 2C..$

3B..%.. 3C..$

4B..$ 4C ..$

5B ..$ 5C..$...




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 ......... ELMTREE U.S. NET LEASE FUND V-A, L.P. ...uuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii i WILMINGTON .vvvvvvvvvvvennninnnesnnnsnnnnnnninnns foveeennns DE......... ELMTREE FUND V G.P., L.L.C .oooiiiiiiiiiiiiiiiicc ....07/28/2023 ... |oin e |, 5,973,697 [.....cuuneeeeeee 6,828,289 | o, 12.530
1999999. Joint Venture Interests - Common Stock - Unaffiliated 5,973,697 6,828,289 XXX
6099999. Total - Unaffiliated 5,973,697 6,828,289 XXX
6199999. Total - Affiliated XXX

5,973,697 6,828,289

803
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... ELMTREE U.S. NET LEASE FUND IV-A, L.P. ......[WILMINGTON .......cooevvieininnnnn founnnnns DE......... ELMTREE FUND IV G.P., L.L.C. ............. . 09/09/2020 ..|. 09/30/2023 ..|... 12,809,215 [.....evvvvvvnnne Jovvvvvniniiinins Jooveveiinns fooviiiiiiiiiiies fovvviiiiiiiinns Joeiiiiiiiiis o 12,809,215 |....... 14,458,147 | | 1,648,932 |.... 1,648,932 |................
1999999. Joint Venture Interests - Common Stock - Unaffiliated 12,809,215 12,809,215 14,458,147 1,648,932 1,648,932
6099999. Total - Unaffiliated 12,809,215 12,809,215 14,458, 147 1,648,932 1,648,932
6199999. Total - Affiliated

6299999 - Totals

12,809,215 12,809,215 14,458, 147 1,648,932 1,648,932




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE KENTUCKY EMPLOYERS' MUTUAL INSURANCE AUTHORITY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-FE-3 ..... UNITED STATES TREASURY A 5,763,613 |. 106.8980 |.............. 5,879,390 |......ouunnnns 5,500,000 |......ceunnnns 5,747,374 |oeeeeeiiiininnes foreeeenn (16,239) | o v 5.500 |...... A A3 [FA s i 114,260 [oooiivieiiniiiiiinnnns ....08/28/2023 ...|....08/15/2028 ...
912828-2A-7 ..... UNITED STATES TREASLRY .. A ...93.5940 |... 250,000 |oeerrrnnneeeeenn 287,678 | e 858 | e e 1.500 |...... 1.865 |FA coooee [oeeereeiieinnns 1,416 |... ....11/08/2016 ...|....08/15/2026 ...
912828-3F-5 ..... UNITED STATES TREASLRY .. A . 107.5938 |... .. 7,187,433 |.... 7,500,000 |eeveniiennnnn 7,355,802 [ooviiiiiiiniiniiin Joeennnnn 34,798 [ i e 2.250 |...... 2.7TT|IN ...... ... 21,789 |... ....12/20/2018 ...|....11/15/2027 ...
912828-6B-1 ..... UNITED STATES TREASURY .. A .. 94.1480 |...covnnnnnnns 4,707,400 |.... .5,000,000 |-eevuneeeeennn 5,081,476 [ooeeeeneniiiiiii e (5,893 [ e et 2.625 |...... 2.493 |FA ...... .... 49,575 |... .. 131,250 |....04/11/2019 ...|....02/15/2029 ...
912828-XB-1 ..... UNITED STATES TREASLRY .. AL ...96.8090 [.....cooennnns 1,452,135 |.... .1,500,000 |.. ....1,500,827 |...ooiiiiiiiinnnns v (889) | i e 2125 |...... 2.084 [MN ...... s 4,116 |... ... 31,875 |....08/12/2015 ...|....06/15/2025 ...
0019999999. Subtotal - Bonds - U.S. Governments - XXX 19,460,343 19,750,000 19,883, 157 XXX XXX XXX 191,156 335,625 XXX XXX
362020-6F-3 ..... G2 003570 = RMBS ....cevvniiiiiiiieeeiiiii s A . 105.5960 |.....evnnnieennnnn 35,737 | 33,844 LTI e e (80) [ e 6.000 |...... 5.654 [MON ..... ....09/20/2011 ...|....06/20/2034 ...
36202E-6E-4 ..... G2 004469 - RMBS . A .. L 101.8510 |oeeeevnnieeeeennn 35,945 |00 85,202 [ 35,791 | e e 98 s e e 5.000 |...... 4.672 [MON ..... ...09/20/2011 ...|....06/20/2039 ...
36212K-Y7-2 ..... GN 536334 - RIBS . e |4 A ...4,7211.100.6890 |... .. BT i e (D) [ e e 7.500 |...... 7.517 | MON ..... ....09/20/2011 ...|....10/15/2030 ...
3622AC-L2-4 ... G2 786745 = RMBS ...eeeveeeieiiiniieeeeennnineeeeennnnes o vee | nnnees 4 s | 1A e 3,482,965 |...96.0370 |.......cccoenn 3,663,174 |...cooeeennnn 3,814,336 |......cccnnnn 3,483,466 |.....ooeeeevniinee forrerineen 501 | e e 4.000 |...... 5.535 | MON ..... ...09/26/2023 ... |....04/20/2052 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backe!
Securities 3,557,914 [ XXX 3,739,561 3,888,144 3,558,045 XXX XXX 13,060 42,289 XXX XXX
0109999999. Total - U.S. Government Bonds 23,315,528 | XXX 23,199,904 23,638,144 23,441,202 XXX XXX 377,914 XXX XXX
21987D-AE-4 ..... CORPORACION FINANCIERA DE DESARROLLO SA ... .. 554,362 |...88.7500 |... 492,563 |.... ..555,000 |.. 554,646 .o feee 89 | e [102222.400 . 2.418 [MS ...... . 13,320 |....09/17/2020 ...|....09/28/2027 ...
46513Y-JH-2 ..... ISRAEL, STATE OF (GOVERNMENT) ............... O] s A .. 466,668 |...93.2500 |... 438,275 |.... . 470,000 |.. 468,519 s oo 837 i e 0000030250 Ll 3.33|JdJ ....... . 15,275 |....01/10/2018 ...|....01/17/2028 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 1,021,020 | XXX 930,838 1,025,000 1,023,165 XXX XXX 28,595 XXX XXX
0309999999. Total - All Other Government Bonds 1,021,029 | XXX 930,838 1,025,000 1,023,165 XXX XXX 28,595 XXX XXX
419792-71-3 ..... HAWALL ST N A |- 1.CFE ... .. 950,000 |...93.7770 |... ..950,000 |.. 950,000 [..oeeeerniiiieeee eeeemmnneeeeenens fereeeeeeeeiieeeee eeeeeeeiieeeeeeen [e0en2.0.852 | 0.852 ....10/22/2020 ...|....10/01/2025 ...
546417-DV-5 ..... LOUISIANA ST ... N |- 1.DFE ... ...85.2270 |... .1,500,000 |.. 1,500,000 |veenevvivvninns foovivviniiiis s e 1704 1.704 ....10/02/2020 ...|....06/01/2030 ...
605581-NF-0 ..... MISSISSIPPI ST N A |- 1.CFE ... . ...83.1550 |... .1,000,000 |.. 1,002,267 |oeeeenneeeeeennn eemeeeeeenne (B14) [ s [ 12482 [ 1.447 ....07/24/2020 ...|....11/01/2030 ...
677522-32-5 ..... e [ | LAFE L .. 1,400,000 |...79.3640 |... . .1,400,000 |.. 1,400,000 |oveennevvevvnnnns foovvviiiniiis s e 00001.830 |l 1.830 ....06/18/2020 ...|....08/01/2033 ...
917542-QV-7 ..... UTAH ST i e e e e e ereeneeeeennnnns fon vee | nnnees 1onns L LAFE s 542,623 |...98.7860 |.......oeeeennnnn 536,057 |eevuueeeeennnnn 542,645 |...ouiiieennnnn 542,642 |.ooeneeeeiinins feeeiiii 2 e e 280539 | 3.539 ...09/30/2010 ... |....07/01/2025 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 5,395,945 | XXX 4,647,990 5,392,645 5,394,909 XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 5,305,945 | XXX 4,647,990 5,392,645 5,394,909 XXX XXX XXX
303820-4N-1 ..... FAIRFAX CNTY VA .. |- TAFE L .. 1,168,980 |. 104.5590 |... 1,045,590 |.... .1,000,000 |.. 1,058,842 |.eevvveeeeeeennn e (11,084) [ e [o22225.200 ... 3.833 ....10/26/2011 ...|....10/01/2028 ...
554885-K3-6 ..... MACOMB CNTY MICH . |- 1B FE ... .. 1,760,000 |...99.7120 |... 1,754,931 |.... .1,760,000 |.. 1,760,000 |ooeennevviienninns fooriviiiiiis s oo | 40416 4.417 ....03/11/2015 ...|....11/01/2035 ...
649660-RP-7 ..... NEW YORK N Y |- 1.CFE ... ..650,000 |...84.8360 |... 551,434 |.... ... 650,000 |.. 650,000 |-eeeermureeeemnnn fermeeeeeemriiiees foeeeemies e [ 1,828 [ 1.823 ...12/18/2020 ...|....08/01/2030 ...
659155-NIi-1 ..... NORTH EAST INDPT SCH DIST TEX .... . eveenn | eeeeeee LA FE L 2,898,912 [...97.9010 |... 2,736,025 |oueeeevriiininns forrennnnn (52,222) |ovenineciiiins oo 100024000 | 1.577 ....10/07/2020 ...|....02/01/2030 ...
672319-CF-5 ..... OAKLAND CALIF PENSION OBLIG .....eevvvuneeerrmnnnnnnneeeafons ven | nnnnes 1onns L ABFE | 2,103,140 |...99.9690 2,024,804 |...ooieeeenninns foeeeee e (16,172) | [ |l 4676 | 3.797 ...10/02/2018 ...|....12/15/2025 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 8,581,082 | XXX 7,700,959 7,810,000 8,229,671 (79,478) XXX XXX XXX 75,047 331,091 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 8,581,032 | XXX 7,700,959 7,810,000 8,229,671 (79,478) XXX XXX XXX 75,047 331,091 XXX XXX
130770-MS-8 ..... CALIFORNIA ST UNIV REV ...ovvivviiniiiiiniineencinnies oo ven | s 1,2 e LADFE e 775,000 |...82.7230 |.....cvvunnnnns 641,103 |ooeueniiiiinnnn 775,000 |oevvvvnnnennnns V00 R AP RN R R 1.940 |...... 1.940 ....08/27/2020 ...|....11/01/2031 ...
167593-S7-8 ..... CHICAGO ILL O HARE INTL ARPT REV N A .. 1.EFE ..|... 1,125,000 |...96.4090 |... ..1,084,601 |.... 1,125,000 |.. 1,125,000 [oeeemnmneeeeeennns foreeeeeeemnnieeee fevemnieeeeeens e oo 1.368 |...... 1.368 ...09/25/2020 ...|....01/01/2025 ...
16772P-CM-6 ... CHICAGO ILL TRAN AUTH SALES TAX RCPTS RE . N .. 1.CFE ..|... ..450,000 |...94.1890 |... 423,851 [..ooovvnnnennn 450,000 [oveenniinnnnnnni880,000 [oiiiiiiiiiiiins Jovnniiiiniiiinns fooviiiiis e e 2.481 |...... 2.481 ....08/28/2020 ...|....12/01/2026 ...
235036-8F-0 ..... DALLAS FORT WORTH TEX INTL ARPT REV .. N A .. 1.EFE ..|... ...84.5650 |........ceeeeenn591,955 |ooiiiiiiiiinntn 700,000 [oeeiiniineeeees 700,000 |oeeeeeeeiniieee foeeeeeiniieeeeee e oo e 2.241 |...... 2.241 ....10/28/2021 ...|....11/01/2031 ...
341271-AD-6 ..... FLORIDA ST BRD ADMIN FIN CORP REV ..... 1 .1.CFE .. ...94.8830 |. .1.258 ...09/03/2020 .. 07/01/2025
39081H-CQ-3 ..... [GREAT LAKES WTR AUTH MICH SEW DISP SYS R . 1 .1.DFE .. ...85.0650 |. .2.365 ....06/05/2020 .. 07/01/2032
419794-F8-0 ..... [HAWAII ST ARPTS SYS REV ... 1 .1EFE .. ...90.3100 |. .. o) ... 2.130 ....10/08/2020 .. 07/01/2028 ...
442435-5B-5 ...... HOUSTON TEX UTIL SYS REV .. N A .. 1.CFE ..|... .. 2,016,480 |...98.2760 |... ....2,006,370 e (2,101) oo e |22.3.828 3.707 ...10/11/2018 ...|....05/15/2028 ...
446201-AE-5 ..... HUNTINGTON BEACH CALIF PENSION OBLIG 1 .. 1.B FE ..|... ..520,000 |...92.1130 |... 200520,000 |eeeiiiiiiiiiens oo i [ | 1344 1.344 ....03/18/2021 ...|....06/15/2026 ...
47770V-AZ-3 ..... JOBSOHIO BEVERAGE SYS OHIO STATEWIDE LIQ . N A .. 1.DFE ..|... ...99.0070 |... .. 10 400,000 |-eeenieeeeenies feeeeeees e e [ 4532 | 4.532 ....01/29/2013 ...|....01/01/2035 ...
544495-VX-9 ..... LOS ANGELES CALIF DEPT WTR & PWR REV ... N .. 1.DFE ..|... . 103.0880 |... .2,000,000 |.. 2,108,261 [ e (28,370) [ o 0nn 5516 | 3.848 ....10/22/2018 ...|....07/01/2027 ...
575831-HC-9 ..... MASSACHUSETTS ST COLLEGE BLDG AUTH REV . L2 .. .. 1.CFE ..|... ...78.4550 |... ..450,000 |.. 450,000 [.oieeeeniiiieee errrnninnrrernens foneeeerrennninnees foreereensnnreeeeee Joeeenn2.972 |enins 2.972 ...06/17/2020 ...|....05/01/2040 ...
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592041-W1J-2 ... MET GOVT NASHVILLE & DAVIDSON CNTY TENN .....ccevuesforn vun]vnnnnns 1,2 e LFFE L 300,000 |...98.1540 |................. 204,462 |................ 300,000 |......coeerrenn B V[V V[0[0 [ RPR AR R RN SR 311 X 4.054 ....03/18/2016 ...|....07/01/2026 ...
59333H-CR-5 ...... MIAMI-DADE CNTY FLA PROFESSIONAL SPORTS |- LEFE L. 1,966,820 |...96.7190 |... 1,984,740 o e 30696 [ e [-222223.808 | 4.029 ...10/10/2018 ...|....10/01/2027 ...
631663-RG-8 ..... NASSAU CNTY N Y INTERIM FIN AUTH | TAFE L ..790,000 |...90.5450 |.........oeeeeenn 715,306 [oeenniiinnnnnn 790,000 |oovvvvinnnnnnnnn 790,000 [eenneiiiiiinnnes ovvvvnnnininiinnn foveeneeeiiiiinnes foovvviiniinnnieen [0002220.829 | 0.829 ....02/05/2021 ...|....11/15/2026 ...
650036-BB-1 ..... NEW YORK ST URBAN DEV CORP REV s .. 1.BFE ..|... ..950,000 |...81.2090 |...evvuuneeeennn 771,486 |.oennieeennnntnn 950,000 |oeeeennnnneeeennn850,000 [oeeeeeeenniiines ooveemiiiieeeeinnn foeeeeeenneeee e [0000.2.227 | 2.221 ....06/18/2020 ...|....03/15/2033 ...
73209M-AG-2 ..... POMONA CALIF REDEV AGY SUCCESSOR AGY TAX .....cceevwefors on]oeennn| eeeeenes .. 1.EFE ..|... 2,000,000 |...98.6720 |... e 2,000,000 [.....nenen.n2,000,000 [oiiiiiiiiniiiiinn e foereiiin e [003.837 [l 3.838 ....09/27/2018 ...|....02/01/2025 ...
733581-RQ-9 ... PORT AUTHN Y & N J ... |- 1.DFE ... .. 1,000,000 |...97.9510 |... 979,510 |.... e 1,000,000 [.eeeeeeenniiieee Jeeeeeniieeeeeenee e e 0025310 | 5.310 ...01/23/2014 ...|....08/01/2046 ...
733581-XP-4 ..... PORT AUTHN Y & N J ... |- 1.DFE ... .. 1,000,000 |...92.5390 |... 925,39 |.... e 1,000,000 [oenneiiiiiiiniees oeveiiiiiiiiien e v e 40823 | 4.823 ....06/19/2015 ...|....06/01/2045 ...
79742G-AF-8 ..... SAN DIEGO CNTY CALIF REGL ARPT AUTH SPL .. 1.G FE ..|... ...98.8330 |... 875,000 |eeeeiieieeeiins foeeeeeis s e 2050504 | 5.595 ....02/06/2014 ...|....07/01/2043 ...
88283L-KV-7 ..... TEXAS TRANSN COMMN ST HIY FD REV ... 1AFE .. ...96.3670 |. ..674,569 |. 827,608 |.. .1.848 ....06/11/2020 .. 10/01/2033
91412H-FG-3 . UNIVERSITY CALIF REVS ... .1.CFE .. ...95.0860 |. ..1,236,118 |. .1,300,000 |.. .3.349 ....03/13/2019 .. 07/01/2029
977100-DB-9 ..... WISCONSIN ST GEN FD ANNUAL APPROPRIATION .1.CFE .. ..600,000 |...96.8080 |. ... 600,000 |.. el 2,332 ....08/03/2016 .. 05/01/2025 ...
977100-EL-6 ..... WISCONSIN ST GEN FD ANNUAL APPROPRIATION .. .. 1.C FE ..|... 1,500,000 |...93.0270 |... .. , .1,500,000 |.. o 1,500,000 ...iiiiiiiiiiiee forernnnnenieennee foneeeeeeeeeniinees foreeeeneiaaeeeeeee enn.3.954 |ooiils 3.954 ...01/13/2017 ...|....05/01/2036 ...
0819999999. Subtotal - Bonds - U.S. Special Revenue 24,430,416 | XXX 22,714,579 24,035,000 24,261,980 XXX XXX XXX
31288J-NE-2 ..... [FH C79389 - RVBS . 1.A .. . 102.8590 |. .5,346 |. 5,197 .4.511 .24 ...09/20/2011 .. 04/01/2033 ...
3128K3-GK-7 ..... [FH A42902 - RMBS . 1.4 .. . 101.7630 |. 18,000 |. 17,688 ......6.980 74 ....03/15/2006 .. 02/01/2036 ...
3128K8-02-5 ..... FH A47673 - R\BS . LA . 101.7620 |... ...20,705 |.... 20,347 e 19,391 [ e 36 [ e [-222225.000 |- 6.301 .85 ... ....02/09/2007 ...|....11/01/2035 ...
3128KR-3N-2 ... FH A61705 - RMBS ... LA . 103.1320 |... ... 46,479 |.... 45,068 | 85,173 [ e 12 e s 40022252500 |l 5.451 [MON ..... 207 |... ....12/05/2007 ...|....06/01/2037 ...
3128KW-J4-6 ..... FH A65683 - RMBS ... LA . 104.5440 |... 87456 038,957 [ e 412 e e ]-222226.000 .. 4.990 ....02/06/2008 ...|....09/01/2037 ...
3128L5-BF-7 ..... FH A71838 - RMBS ... LA . 103.1320 [.oeevvviineeeennn 15,183 | 14722 [ T 9BT s e 28 | e 10000050500 . 5.089 ....02/04/2008 ...|....01/01/2038 ...
3128L6-0J-1 ..... FH A73157 - RMBS ... LA L 102.2010 [oeeeeennieeeeeenn 27,617 e 27,022 [ 026,885 | oo (B) e e 11222250500 . 5.636 ....02/21/2008 ...|....02/01/2038 ...
3128LA-0B-9 ..... FH A76750 - RMBS . LA . 103.1330 [.ooevvvnnnnnnnnn 81,134 | 78,869 [ 79,018 | e 3 e e 1000050500 . 5.402 ....09/19/2008 ...|....05/01/2038 ...
3128LX-E3-0 ..... FH GO1954 - RMBS . LA L 101.7610 [ooeeeenneeeeeenn 27,594 | 27,116 [ 26,128 | e 88 | e 12222250000 . 5.970 ....01/05/2007 ...|....11/01/2035 ...
3128LX-EN-6 ..... FH GO1941 - RUBS ... LA . 101.7610 |..ooevvnnnnennnnn 28,580 |ovnenniiinnnnn 28,085 [ooiiiiiiin i 26,823 e o 88 e e 402225.000 .l 6.204 ....02/20/2008 ...}|....10/01/2035 ...
3128LX-FB-1 ..... FH GO1962 - RVBS . 1.A .. . 101.7610 |. .6.172 ....12/21/2005 .. 12/01/2035
3128\14-LT-8 ..... FH G02738 - RMBS . 1.4 .. . 103.1310 |. .5.462 ....09/20/2011 .. 03/01/2037
3128\18-2R-4 . FH GO6784 - RMBS . 1.A .. ...95.0690 |. .2.956 ....12/14/2011 .. 10/01/2041
3128M19-U0-3 . FH GO7491 - RMBS . 1.4 .. . 100.0130 |. .2.502 ...05/08/2014 .. 03/01/2042 ...
3128D-UX-9 . FH G14898 - RVBS . 1.A .. ...98.8280 |. ... 1.927 ....12/09/2013 .. 05/01/2027 ...
3128MJ-2H-2 ... FH GO8775 - RMBS ... LA ...95.7620 |... 609,543 | 2,296 | e 00240000 | 2.571 ...10/17/2017 ...|....08/01/2047 ...
3128\1J-25-8 ..... FH GO8784 - RMBS ... LA ...93.5410 |... 289,346 | feeee 850 e e 12222230500 . 2.695 ....09/27/2017 ...|....10/01/2047 ...
3128J-2T-6 ..... FH GO8785 - RMBS ... LA ...95.7770 |... 168,925 | o 227 i e 102224000 | 3.329 ....08/20/2018 ...|....10/01/2047 ...
3128\1J-A5-9 ..... FH G08027 - RMBS ... LA . 103.1250 |..eeevviiieeeeennn 30,730 v 29,798 [ 80,152 | oD e e 1222050500 . 5.155 ....09/20/2011 ...|....12/01/2034 ...
3128J-CJ-7 ... FH G08072 - RMBS ... LA ..21,393 |. 101.7630 |... . 00 22,228 e 21151 L [ 88 [ e [22052000 . 6.317 ....09/20/2011 ...|....08/01/2035 ...
3128\J-MS-6 ..... FH GO8368 - RMBS ... LA .. 235,557 |. 100.0030 |... 216,689 |.... . 282,805 oeeieeieeeiis feeeeeee i (840) | e e 40500 . 2.266 ....11/19/2014 ...|....10/01/2039 ...
3128\1J-09-4 ... FH G08479 - RMBS . 1.4 .. ...94.7590 |. ..172,079 | ..181,597 188,867 |.. .2.818 ....04/10/2012 .. 03/01/2042 ...
3128\1J-SG-6 ..... FH G08518 - RMBS . 1.A .. ...92.0360 |. ..426,413 |. ..463,311 .476,968 |.. .2.526 ...02/26/2013 .. 02/01/2043
3128J-VJ-6 ..... FH GO8616 - RMBS 1.4 .. ...96.5420 |. ..119,29 |. ..123,569 137,086 |.. .2.355 ... 11/17/2014 .. 11/01/2044
3128\1J-X8-8 ..... FH GO8702 - RMBS . 1.A .. ...93.4540 |. ..292,493 |. 312,981 .332,650 |.. .2.600 ....08/11/2017 .. 04/01/2046
3128MJ-XK-1 ... FH G08681 - RMBS 1.4 .. ...93.4540 |. ..284,907 |. .322,060 |.. ......2.687 ....09/27/2017 .. 12/01/2045 ...
3128\J-Y6-1 ..... FH GO8732 - RMBS ... LA .. 575,334 ]...90.6490 |... 1 00576,520 |eeeeieieeiiies foeee 21 e e 1222223000 . 2.921 ...06/28/2017 ...|....11/01/2046 ...
3128MJ-YY-0 ..... FH GO8726 - RMBS ... LA .. 421,917 1...90.9480 |... el B27,389 s e 115 e [ 22223000 . 2.297 ....09/14/2016 ...|....10/01/2046 ...
3128J-ZM-5 ... FH GO8747 - RMBS ... LA ..642,041]...90.7260 |... 843,036 oo [ 17 s e 1222223000 . 2.923 ...06/28/2017 ...|....02/01/2047 ...
31202H-YT-5 ... FH C01622 - RVBS . LA 12,451 [.101.7600 [..ooeevvennennnn 12,771 | 12,551 [ 12,434 s B e e 22225000 . 5.274 ....09/20/2011 ...|....09/01/2033 ...
312932-CX-2 ..... FH A85486 - RVBS . LA ) ..27,923[...99.9620 [...ceevvnunieeeenn 27,440 |oeenniieeen 27,451 [ 27,859 | e () e e e 40500 4.201 ....09/20/2011 ...|....04/01/2039 ...
312935-R-3 ..... FH A88592 - RMBS .......cccvovvivvivnnnniniiiinnnnnnnnnnnnsfooe voe fevnennn |4 i e TA i 349,383 ). 101.7670 |.................341,830 [.................335,895 |.................348,900 [........ccoooeeers ovrrnnnennn (408) |oeniiiiinnnnnns fovviiinnnnnninnn J10..2.5.000 ... 4.181 ...10/13/2009 ... |....09/01/2039 ...
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312040-4Y-2 ... FH A92639 - RVBS 4 s LA e 133,175 |. 100.0130 [...cevvvennnnnnns 126,661 |.ooovvennnnnnns 126,645 |..ooovnnnnnnns RICTRC SV RN AR £(+) ) RO RN RN 4.500 |...... 3.317 ....09/09/2010 ...|....06/01/2040 ...
312944-QJ-3 ...... FH A95857 - RMBS . N LA .. 172,145 |...97.6580 |... . 173,166 |.. 72,196 | e 10 e e s 4.000 |...... 4.114 ...12/13/2010 ...|....12/01/2040 ...
31206N-UL-9 ... FH A14187 - RMBS . I L LA ... 10,641 ). 103.1240 |........ooeeeeenn 0,865 [oennniiiinnnnnn 10,536 [ooiiiiiniinnnnnnn 10,622 [ o3 e [ e 5.500 |...... 5.254 ....09/20/2011 ...|....10/01/2033 ...
31296P-EU-2 ... FH A14647 - RMBS ... N LA . 20,266 |. 101.7580 [.....cevvunneeeenn20,628 |oeeeeeiieeennnnn 20,272 [ 20,281 e e (D) e e e 5.000 |...... 5.037 ....09/20/2011 ...|....10/01/2033 ...
312965-M3-7 ... FH A17578 - RMBS ... I L LA 021,262 | 103.1240 [.oovvvvvnnennnn 21,431 | 20,781 [ 21,257 s e (B) e [ e 5.500 |...... 4.827 ...09/20/2011 ...|....01/01/2034 ...
31297B-2C-9 ..... FH A24339 - RIBS . N LA ... 15,356 |. 103.8920 |......eunreeennna 15,409 [oeenniiinnne 14,832 ot 15,352 [ e e 96 | e 6.000 |...... 4.969 ....09/20/2011 ...|....07/01/2034 ...
3131Y7-RR-0 ..... FH ZN1396 - RVBS . I L LA .. 391,578 |...96.1350 |... 433,083 | o 2,306 | [ e 4.000 |...... 2.011 ....11/08/2019 ...|....11/01/2048 ...
3132AD-1IE-4 ..... FH ZT1545 - RMBS . N LA ...96.1760 |... e 715,886 |eeeeeeeeceeiis feeeeee 1,247 | e e 4.000 |...... 2.001 ... 12/17/2019 ... |....12/01/2048 ...
31320V-3M-5 . FH SD8004 - RVBS . 4 1.4 .. ...89.6980 |. 145,648 |.. .3.000 |......2.707 ....07/31/2019 .. 08/01/2049
31320V-3N-3 ..... [FH SD8005 - RMBS . 4 1.A .. ...92.9330 |. 414,210 |.. .3.500 |......2.348 ....10/25/2019 .. 08/01/2049
31320V-3P-8 . FH SD8006 - RMBS . 4 1.4 .. ...95.9510 |. .455,434 |.. .4.000 |......2.361 ....10/25/2019 .. 08/01/2049 ...
31320V-3Z-6 ..... FH SD8016 - RMBS ... N LA ...89.5740 |... 814,228 s o888 | [ e 3.000 |...... 2.489 ...12/17/2019 ...|....10/01/2049 ...
313200-86-9 ..... FH SD8161 - RMBS . I L LA ...85.2150 |... 3,370,159 [ e (3419) [ e e 2.500 |...... 2.015 ....07/23/2021 ...|....08/01/2051 ...
313200-BR-3 ... FH SD8148 - RMBS . N LA ...88.6430 |....o.ouieeeen 831,175 | 937,665 | ein996,831 | e (822) [ e e 3.000 |...... 2.175 ....05/26/2021 ...|....05/01/2051 ...
313200-CK-7 ..... FH SD8174 - RVBS . I L LA ...88.5610 |.............. 2,753,987 |........eetnnn 3,109,707 |ooiiinnnnnnnn 3,285,587 |oveeniiiiiininnns fovvvvinnennn (498) | oo e 3.000 |...... 2.461 . 1272272021 ... |....10/01/2051 ...
31326D-QJ-4 ..... FH 000457 - RMBS . N LA . 100.0130 |ooevevnnneeeeen 128,375 |0 128,359 | 128757 e e (16) [ oo e 4.500 |...... 3.698 ....05/09/2011 ...|....04/01/2041 ...
31326D-RIi-4 ... FH Q00501 - RMBS ... I L LA ...99.9310 |..ooiviiiiennnnn 54,805 |ounnniiiii 54,842 BT U896 s e 18 e [ 4.500 |...... 3.580 ....05/11/2011 ...|....05/01/2041 ...
31326E-5V-8 ..... FH Q01760 - RMBS ... N LA . 100.0130 |... . 875,977 e oot (190) e e s 4.500 |...... 3.641 ...06/21/2011 ...|....07/01/2041 ...
3132GJ-HN-2 FH 003237 - RMBS . I L LA ...97.4080 |... 139,326 |.... s L4845 s e (195) | [ e 4.000 |...... 3.351 ....10/11/2011 ...|....09/01/2041 ...
3132GS-R5-0 . FH 007408 - RVBS . 4 1.A .. ...94.7800 |. ..276,023 |. 291,225 301,161 |.. .3.500 |......2.914 ....04/10/2012 .. 04/01/2042
3132GU-RU-0 . FH Q09199 - RMBS . 4 1.4 .. ...94.8410 |. ..523,690 |. .552,176 .581,182 |.. .3.500 |......2.606 ...06/25/2012 .. 07/01/2042
3132HL-JF-1 FH 010262 - RMBS . 4 1.A .. ...94.7170 |. ..159,033 |. 167,903 172,900 |.. .3.500 |......2.995 ....05/21/2014 .. 08/01/2042
3132J6-50-2 ..... [FH Q15843 - RMBS . |4 1.4 .. ...92.0370 |. .444 341 ..482,785 497,117 .. .3.000 |[......2.521 ...02/26/2013 .. 02/01/2043 ...
3132J9-XP-8 . FH 018385 - RMBS . |4 1.A .. ...97.4080 |. ..140,220 .. 143,951 .148,628 |.. .4.000 |...... 3.455 ....09/09/2013 .. 05/01/2043 ...
3132JP-BB-7 ..... FH 021834 - RMBS . I L LA ...96.9020 |... 421,186 |.... ..434,651 |.. 885,162 o o835 s e 4.000 |...... 2.220 ...06/07/2016 ...|....09/01/2043 ...
3132L8-1D-5 ..... FH V83344 - RIBS . N LA ...96.4780 |... 147,144 |.... 159,365 oo feee 228 | e s 4.000 |...... 3.352 ....08/20/2018 ...|....08/01/2047 ...
3132M9-2R4 ... FH 029184 - RMBS . I L LA ...96.5420 |... 159,940 |.... 182,052 | e 99 e e e 4.000 |...... 2.500 ....11/17/2014 ...|....10/01/2044 ...
312MJ-TK-7 ... FH 045053 - RIBS ... N LA ...94.3040 |... ..370,764 |.... 10,722 e o899 | e s 3.500 |...... 2.868 ...06/06/2017 ...|....12/01/2046 ...
31320J-Uz-2 ... FH 045099 - RMBS ... I L LA ...93.9770 |... 81,345 | 86,558 [ 88,462 e [ (B5) | [ e 3.500 |...... 3.182 ....12/21/2016 ...|....12/01/2046 ...
313340-3H-2 FH QA0800 - RMBS . N LA ...89.8010 |... 492,030 |.... . 564,172 [coeeeeeeeiiiiieeee foeeemnneeeee 568 [ oo e 3.000 |...... 2.605 ...07/23/2019 ...|....07/01/2049 ...
31334Y-PV-3 . FH QA2236 - RMBS . 4 1.4 .. ...91.4070 |. ,001,945 |. .1,194,5% 1,343,134 |.. .3.000 |......1.326 ....07/24/2020 .. 07/01/2046 ...
31335A-YT-9 . FH G60722 - R\BS . 4 1.A .. ...91.1650 |. ..554,948 |. ..608,729 613,925 |.. .3.000 |......2.876 ...11/17/2016 .. 10/01/2046
31335H-3N-1 FH C90805 - RVBS . 4 1.4 .. . 100.4860 |. ... 330 | ....328 ...328 |.. .5.500 |......4.743 ....09/20/2011 .. 03/01/2024
31339U-JIN-1 FH QA3869 - RVBS . 4 1.A .. ...93.0720 |. 1,376,431 |. ,478,888 . 1,564,817 |.. .3.500 |......2.727 ... 12/17/2019 .. 10/01/2049
3133A9-3V-5 . FH 0B3512 - RMBS . 4 1.4 .. ...85.6670 |. .1,489,120 |. . 1,738,266 .1,854,598 |.. .2.500 |......1.699 ....09/28/2020 .. 09/01/2080 ...
B133KK-NT-2 ..... FH RA4258 - RIBS . N LA ...78.2000 |... ,873,726 |.... ,396,069 |.. 7183 e o (B1) | o e 1.500 |...... 1.387 ...12/17/2020 ...|....12/01/2050 ...
3136A6-HC-1 ..... FNR 2012-57 JIl - CMO/RMBS ... I L LA 98,7240 |.ooiiiiieeen 25,165 | 25,490 [ h 2577 s e (210) e e 4.500 |...... 2.550 ....06/11/2012 ...|....10/25/2041 ...
3136A6-TC-8 ..... FNR 2012-63 MA - CMO/RMBS ... N LA ...98.3480 |...eevvunieeeeennn 37,008 oniiniiiinnnn 37,630 [ 38,065 | e (800) [ e e 4.000 |...... 1.931 ....10/22/2014 ...|....06/25/2040 ...
3136AB-JH-7 ..... FNR 2012-144 PD - CMO/RMBS .. I L LA ...96.4220 |.......eeeeenn 109,877 |ovnnnniinnnnn 113,954 11872 s e TA9 e e | 3.500 |...... 1.834 ....12/05/2012 ...|....04/25/2042 ...
3136AC-F9-7 ..... FNR 2013-13 MA - CMO/RMBS ... N LA ...95.8950 |... 216,625 oo e 1,834 | e s 4.000 |...... 2.331 ...02/11/2013 ...|....01/25/2043 ...
3136AE-QU-0 ..... FNR 2013-55 HP - CMO/RMBS . I L LA . ...95.0420 |... 189,542 |.... 209,748 e o510 e e e 3.500 |...... 2.235 ....06/08/2013 ...|....12/25/2042 ...
3136AF-TV-6 ..... FNR 2013-73 TK - CMO/RMBS . 4 ... LA .. 141,321 ]...96.0880 |... 128,257 |.... 136,329 oo e (805) e [ s 3.500 |...... 2.567 ....06/19/2013 ...|....09/25/2042 ...
3136AG-FU-1 ..... FNR 2013-92 DA - CMO/RMBS ... 4 .. LA .. 141,908 |...97.3460 |... 128,762 |.... 136,536 | feeeen (1,096) | [ e 4.000 |...... 2.568 ....08/08/2013 ...|....05/25/2042 ...
3136AH-RG-7 ..... FNR 2013-126 CA - CMO/RVBS 4 1.A .. 141,033 |...95.9910 |. ..127,716 | 137,760 |.. .4.000 |......2.688 ....12/09/2013 .. 09/25/2041 ...
3136AK-MJ-9 ..... FNR 2014-40 EP - CMO/RMBS ... 4. 1AL .. 151,982 ]...95.7050 |... 138,158 |.... .. 144,358 |. L 148,180 v feeenniinn (610) | e o 3.500 |...... 2.225 ...11/06/2014 ...|....10/25/2042 ...
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3136AM-L9-8 ..... FNR 2015-13 PN = CMO/RMBS ......oovvvvvennniiiiiinienns foee ven | s 4 s LA e 396,556 |...93.3870 |[....ceevvvnnnnnns 355,554 [....oiiiiininnnns 380,732 [cooeeiiiiinnnnnns 390,484 |ooooiiiiiiiiiiins [ (R E-T0 N (SR R RN 3.000 |...... 2.239 ...02/25/2015 ...|....04/25/2044 ...
3136AN-IE-3 ..... FNR 2015-27 HA - CMO/RMBS ... N LA .. 165,483 |...94.1270 |... 161,965 | [ (88) e e e 3.000 |...... 2.055 ....04/16/2015 ...|....03/25/2044 ...
3136AR-03-5 ..... FNR 2016-29 PA - CMO/RMBS ... I L LA .. 230,425 |...92.4180 |... 221,805 v e BT e e 3.000 |...... 1.791 ...06/15/2016 ...|....08/25/2045 ...
31371L-8H-3 ..... FN 255320 - RMBS . N LA 1..99.4030 |.oeeeenieeeeenn 1,379 [ 1,888 e 10382 | ] e e e 5.000 |...... 5.323 ....09/20/2011 ...|....07/01/2024 ...
31371M-CF-2 ..... FN 255770 - RVBS . I L LA L 102.9810 |.ooevvveiieeennnn 25,761 [oneniiiiinnnnnn 25,016 [ nn 24,950 | o0 e [ e 5.500 |...... 5.532 ....09/20/2011 ...|....07/01/2035 ...
31371M-EQ-6 ..... FN 255843 - RMBS . N LA L 102.9800 |.oeevvvniieeeennn 24,382 | 28,637 [ 280384 s e (B) s e e 5.500 |...... 5.760 ...09/20/2011 ...|....09/01/2035 ...
3137IN-LW-5 ... FN 256041 - RVBS . I L LA . 100.3750 |..oeevviinieennnnn 15,225 | 15,168 o 15,118 e e () [ [ | 5.500 |...... 5.515 ....12/19/2005 ...|....12/01/2025 ...
3137AY-7H-8 ..... FHR 4150 NP - CMO/RMBS .. N LA 1..95.2590 |..eeevniieeeenn 152,734 | 160,336 [ 184,014 | e (B326) [ e e 3.000 |...... 2.048 ....02/22/2013 ...|....07/15/2041 ...
3137B1-RP-9 . FHR 4189 PA - CMO/RVBS 4 1.4 .. ...94.3630 |. .3.500 |......1.976 ....04/09/2013 .. 11/15/2042
3137BK-QN-3 . FHR 4495 PA - CMO/RMBS 4 1.A .. ...96.4140 |. .3.500 |......2.432 ....11/10/2015 .. 09/15/2043
3137BK-UG-3 ..... FHR 4494 JA - CMO/RMBS 4 1.4 .. ...98.2720 |. .3.750 |......1.895 ....07/17/2015 .. 05/15/2042 ...
3137BK-UK-4 ..... FHR 4494 KA - CMO/RMBS .. N LA 1..97.9570 |oeeeeiniieeeeennn 93,012 | 94,952 096,398 | e (B99) [ e e 3.750 |...... 1.812 ....07/09/2015 ...|....10/15/2042 ...
3137BM-V4-5 ..... FHR 4552 DA - CMO/RMBS .. I L LA ...98.3640 |......ooieeennnnn 40,338 |onnnniiiiiinnn 41,000 [ 41406 | e () L e 3.500 |...... 1.990 ....02/03/2016 ...|....01/15/2043 ...
3137BS-2U-0 ..... FHR 4631 PA - CMO/RVBS .. N LA 92,4170 | 890,713 | TAT,388 [ 757,880 [ e 1,149 s e e 3.000 |...... 2.6% ....11/30/2016 ...|....05/15/2045 ...
3137BU-X6-0 ..... FHUS K-062 A2 - CMBS/CMO .. I L LA ...97.1530 |.............. 1,943,060 |..............2,000,000 |...........ee 2,084,477 |oeevririnnninnns fooeeennnn (12,610) Jeueeniniciiinns oo e 3.413 |...... 2.733 ...08/03/2017 ...|....12/25/2026 ...
3137GA-6H-5 ..... FHR 3726 GA - CMO/RMBS .... N LA L..98.0150 |.oeeevniiieeeeennn 50,326 |eenieieen 51,345 052,215 | e (A7) | e e 4.000 |...... 2.119 ...07/22/2014 ...|....09/15/2040 ...
313850-2K-4 ..... FN 555278 - RMBS . I L LA 1016100 |.ooevveenneeeeennn 15,739 |oneniiiiinnn 15,489 it 15,570 [ o (9) s o e 5.000 |...... 4.785 ....09/20/2011 ...|....03/01/2033 ...
3138AB-NC-9 ..... FN AH9386 - RMBS . N LA ...97.5220 |... . teeernneeeeennn 04,399 | 87,860 [ e (B2) o e [t 4.000 |...... 3.035 ....10/17/2011 ...|....04/01/2041 ...
3138AF-W3-0 ..... FN A12465 - RVBS . I L LA ...99.8710 |... 354,912 |.... 388,312 | e (B79) | e e 4.500 |...... 2.827 ...11/19/2014 ... |....05/01/2041 ...
3138AS-T6-9 ..... FN AJ1472 - RMBS . 4 1.A .. ...97.2940 |. ..130,528 |. .139,585 |.. .4.000 |......3.265 ....10/11/2011 .. 10/01/2041
3138AV-U8-6 ..... FN AJ4206 - RVBS . 4 1.4 .. ...94.6480 |. ..152,727 | 166,162 |.. .3.500 |......2.976 ....12/14/2011 .. 12/01/2041
3138EH-L7-5 ..... FN AL1249 - RMBS . 4 1.A .. ...97.2730 |. ..283,540 |. .315,155 |.. .4.000 |......2.595 ....08/27/2014 .. 12/01/2041
3138EJ-RA-8 ..... FN AL2280 - RMBS . |4 1.4 .. ...99.8400 |. .329,584 |.. .4.500 |......2.746 ...10/17/2013 .. 09/01/2042 ...
3138EJ-LR-7 . FN AL2391 - RMBS . |4 1.A .. ...94.4610 |. .. 142,365 147,388 |.. .3.500 |......2.899 ....06/07/2013 .. 08/01/2042 ...
3138EJ-2R-2 ..... FN AL2551 - RMBS . I L LA ...94.5440 |... ..296,459 |.. ....304,940 3.500 |...... 3.001 ....06/19/2014 ...|....10/01/2042 ...
3138EK-FN-0 ..... FN AL2872 - R\BS . N LA ...94.4010 |... ..447,157 |.. ...467,555 3.500 |...... 2.739 ...12/03/2015 ...|....12/01/2042 ...
3138EK-25-7 ..... FN AL3463 - RVBS . I L LA ...94.5840 |... ... 78,542 |.. 3.500 |...... 2.831 ....06/07/2013 ...|....05/01/2043 ...
3138EL-PA-5 ..... FN AL4016 - RMBS . N LA ...97.2720 |... ..189,914 |.. . 4.000 |...... 3.466 ....09/11/2013 ...|....08/01/2043 ...
3138M5-LN-7 ..... FN AP2132 - RMBS . I L LA ...94.5440 |... ....375,645 . 3.500 |...... 2.642 ....09/08/2015 ...|....08/01/2042 ...
3138M8-VF-7 ..... FN AP5113 - RMBS . N LA ...97.2730 |... .. 561,870 .. 138 . 4.000 |...... 2.941 ...07/07/2014 ...|....09/01/2042 ...
31384-$8-5 ..... FN AR6842 - RVBS . 4 1.4 .. ...91.9090 |. .565,082 |.. . (67) . .3.000 |......2.467 ...02/26/2013 .. 02/01/2043 ...
3138W9-A7-5 ..... FN AS0029 - RMBS . 4 1.A .. ...97.0870 |. 101,171 |.. . (85) | .4.000 |......2.174 ....09/08/2015 .. 07/01/2043
3138WA-WV-5 ..... FN AS1559 - RMBS . 4 1.4 .. ...97.1270 |. 426,771 |.. (235) |. .4.000 |......2.869 ...06/04/2014 .. 01/01/2044
3138WA-XQ-5 ..... FN AS1586 - RMBS . 4 1.A .. ...99.2540 |. 221,954 |.. 41) |. .4.500 |......2.331 ....06/09/2014 .. 01/01/2044
3138WC-AD-5 ..... FN AS2703 - RVBS . 4 1.4 .. ...96.6230 |. .316,997 |.. .81 | .4.000 |......2.781 ....06/04/2014 .. 06/01/2044 ...
3138WE-BR-9 ..... FN AS4547 - RMBS . N LA .. 344,373 1...91.3230 |... ....345,753 e 10 e e [ 3.000 |...... 2.814 ...03/09/2015 ...|....03/01/2045 ...
3138WF-PH-3 ..... FN AS5823 - RMBS . I L LA .. 513,492 |...93.3280 |... 526,303 |oeeviiiiiiiiins oo 989 L e e 3.500 |...... 2.382 ...06/03/2016 ...|....09/01/2045 ...
31381WG-BA-1 ..... FN AS6332 - RIBS . N LA .. 301,063 |...93.3280 |... 811,062 e [ 882 | e e 3.500 |...... 2.236 ....09/14/2016 ...|....12/01/2045 ...
3138WG-HD-9 ..... FN AS6527 - RVBS . I L LA .. 462,473 |...96.4070 |... 482,892 s e 406 | [ e 4.000 |...... 2.259 ....06/07/2016 ...|....01/01/2046 ...
3138IH-GK-2 ..... FN AS7401 - RVBS . N LA ...96.4060 |... 1.530,823 oo fee B8 | e e 4.000 |...... 2.635 ...11/08/2017 ...|....06/01/2046 ...
3138WH-NU-2 ... FN AS7602 - RMBS ... I L LA ...96.4060 |... ....269,662 n B8 [ e [ 4.000 |...... 2.362 ....11/17/2016 ...|....07/01/2046 ...
3138X1-3A-2 ..... FN AU2592 - RIBS ... 4 ... LA ...94.2740 |... 581,848 |.... ....644,223 e (285) [ e e 3.500 |...... 2.782 ...12/02/2015 ...|....08/01/2043 ...
3138X5-JP-3 ... FN AU5669 - RMBS .... 4 .. LA ...99.5420 |... 216,848 |.... ....230,227 o (782) [ e e 4.500 |...... 3.477 ....09/10/2013 ...|....09/01/2043 ...
3138YD-AB-5 ..... [FN AY0001 - RMBS 4 1.A .. ...97.1240 |. ..227,289 |. 251,692 |.. (17| .4.000 |......2.817 ....12/18/2014 .. 01/01/2045 ...
3138YH-UY-4 ..... FN AY4198 - RUBS ... 4. 1AL .. 323,302 ]...93.3290 |... 292,082 |.... ..312,960 |. ...330,810 28 e o e 3.500 |...... 2.648 ...06/21/2017 ...|....05/01/2045 ...
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3138YN-LE-5 ..... FN AY8424 — RUBS .......cevvnviiiiinniniiiiiinineecvennns foee e | s 4 s LA e 395,726 |...93.3270 382,806 400,463 [.oeevivinininns ovvvnnneeen 137 e [ e 3.500 |...... 2.801 ...05/25/2017 ...|....08/01/2045 ...
3138YR-56-9 ..... FN AZ0846 - RMBS . N LA .. 192,255 |...96.4070 |... 201,569 oo [ 292 | e s 4.000 |...... 2.285 ....09/08/2015 ...|....07/01/2045 ...
3138YT-LZ-5 ... FN AZ2143 - RVBS . I L LA .. 367,775 ]...93.7920 |... 366,796 |oeeveeiiiiiiin [ (98) | e e 3.500 |...... 3.090 ...07/14/2015 ...|....07/01/2045 ...
31393V-PY-1 ..... FHR 2628C QG - CMO/RMBS N LA L 113,049 1...99.7210 |oeeeevvnneeeenna 112,400 e 112,715 112,898 e oo (19) e o e 5.000 |...... 4.99% ....06/20/2003 ...|....06/15/2033 ...
313970-EA-2 ..... FNR 2010-150 PD - CMO/RVBS .. I L LA ... 97,897 1...96.2510 |....covnnennnnnnn 89,394 [ 92,876 |t 95,765 [ e (492) | e e 3.500 |...... 2.302 ...04/23/2015 ...|....10/25/2040 ...
3140IN-ZR-3 ..... FN 713652 - RMBS . N LA . 16,306 |. 102.7200 |.....ccvvuuneeeenn 16,983 |oeeenniiieennnn 16,533 [ 16,276 e o8 e e e 5.500 |...... 5.926 ...09/20/2011 ...|....06/01/2033 ...
31402B-R5-5 ... FN 724208 - RVBS . I L LA L..99.2430 |..ooiiiiiiieenn 7,046 | 7,099 Lt 1136 [ e (2) [ [ | 4.500 |...... 4.315 ....09/20/2011 ...|....07/01/2033 ...
31403C-6L-0 ..... FN 745275 - RMBS . N LA L 101.6150 |oeeeeeniieeeeeenn 27,728 | 27,282 [ 26,180 [eeecceeeees o 88 | e e 5.000 |...... 6.035 ....05/03/2007 ...|....02/01/2036 ...
31403D-BY-4 . FN 745355 - RIBS . 4 1.4 .. . 101.6150 |. .5.000 |......5.824 ....12/21/2006 .. 03/01/2036
31403D-DX-4 . FN 745418 - RMBS . 4 1.A .. . 102.9830 |. .5.500 |......6.125 ...09/20/2011 .. 04/01/2036
31403D-GY-9 . FN 745515 - RMBS . 4 1.4 .. . 101.6150 |. .5.000 |......5.632 ...09/20/2011 .. 05/01/2036 ...
314040-C2-3 ..... FN 775089 - RVBS . N LA . 102.9690 |..eevvvniiieeeennn 10,969 |nnenieiiinnn 10,653 |t 10,706 |oeecceeieeee e (2) Jee e oo e 5.500 |...... 5.266 ...09/20/2011 ...|....04/01/2034 ...
314058-7J-7 ..... FN 798397 - RVBS . I L LA L 101.9480 |.ooeevniieennnnnn 30,962 i 30,371 80,577 s e (B) e [ e 5.500 |...... 5.264 ....09/20/2011 ...|....09/01/2034 ...
31407C-BT-3 ..... FN 826350 - RMBS . N LA L 101.6150 |ooeeevnnieeeeenn 37,628 el 37,080 [ 87,000 | e (B) e oo e 5.000 |...... 4.984 ....06/09/2005 ...|....07/01/2035 ...
31407K-DV-8 ..... FN 832716 - RUBS ... I L LA L 102.9780 |.oevvveeeeeeen 17,579 | 17,071 Ll 16,170 | e A1) e o e 5.500 |...... 6.950 ....06/26/2006 ...|....09/01/2035 ...
31409C-1R-2 ... FN 867456 - RMBS ... N LA . 102.9820 |..eeevniiieeeennn 25,945 | 25,194 | 28,444 s e (B0) [ e e 5.500 |...... 6.247 ....09/20/2011 ...|....06/01/2036 ...
31409D-NE-9 ... FN 868089 - RMBS ... I L LA . 102.7260 |... . revvrrnneeeeenn 39,087 Lo 37437 [ e (TB) [ e [ 5.500 |...... 6.580 ...05/02/2006 ...|....02/01/2036 ...
31409G-HK-5 ... FN 870634 - RMBS ... N LA . 104.5440 |... e 6,215 | 5945 [ B9 s [0 e [ s 6.500 |...... 6.447 ....09/20/2011 ...|....07/01/2036 ...
3140E4-7D-3 FN BA0891 - RMBS . I L LA ...93.3280 |... 446,603 |.... s L BTL217 s e 0 | e e 3.500 |...... 2.516 ....06/10/2016 ...|....01/01/2046 ...
3140EU-E3-9 . FN BCO153 - RMBS . 4 1.A .. ...96.4060 |. ..263,159 |. 272,969 .304,682 |.. .4.000 |......2.330 ....06/09/2016 .. 01/01/2046
3140FK-S3-5 . FN BE0537 - RMBS . 4 1.4 .. ...90.7470 |. ..758,431 |. 835,765 .851,487 |.. .3.000 |......2.718 ....09/08/2017 .. 11/01/2046
3140FM-SZ-0 ..... [FN BE2335 - R\BS . 4 1.A .. ...93.1720 |. .444,810 .460,330 |.. .3.500 |......2.980 ....02/13/2017 .. 02/01/2047
3140FQ-T2-3 . FN BE5068 - RMBS . |4 1.4 .. ...96.4060 |. ..400,337 429,966 |.. .4.000 |......2.837 ....02/13/2017 .. 07/01/2046 ...
3140FU-20-7 ..... FN BE8888 - RMBS |4 1.A .. ...93.8450 |. ..388,551 .406,323 |.. .3.500 |......2.826 ...06/06/2017 .. 03/01/2047 ...
3140H1-V9-8 ..... FN BJ0639 - RMBS .... I L LA ...96.0660 |... ..598,659 |.. 630,249 | e 1097 L e e 4.000 |...... 3.214 ...03/28/2018 ...|....03/01/2048 ...
314045-FG-9 ..... FN BM1066 - RMBS ... N LA ...96.4070 |... ..196,521 |.. 215,627 e feei 200 | [ e 4.000 |...... 2.564 ....05/19/2017 ...|....02/01/2047 ...
3140J6-GK-7 ..... FN BM2001 - RMBS ... I L LA ...93.3270 |... .. 194,612 |.. 205,383 | e 282 i e e 3.500 |...... 2.6% ....06/19/2017 ...|....12/01/2046 ...
3140J6-L0-6 ..... FN BNO334 - RMBS . N LA ...96.1780 |... ..205,911 |.. 287,218 e e 1107 e e s 4.000 |...... 1.967 ....08/22/2019 ...|....12/01/2048 ...
3140P-KH-7 ..... FN BN6595 - RMBS . I L LA ...93.0760 |... 806,148 | ol TT9 e e e 3.500 |...... 2.550 ....07/15/2019 ...|....05/01/2049 ...
3140J1-NS-5 ... FN B02200 - RMBS . N LA ...93.0760 |... 922,315 |.... e 1,066,720 [eeeeeeeiiieee e 2,779 [ e e 3.500 |...... 2.492 ...01/13/2020 ...|....09/01/2049 ...
3140KN-KN-9 ..... FN BQ2999 - RIBS . 4 1.4 .. ...85.7730 |. ..1,714,850 |. .2,098,3% |.. .6 .2.500 |......1.902 ....10/23/2020 .. 10/01/2050 ...
3140KN-KN-7 ..... FN BQ3000 - RMBS . 4 1.A .. ...82.2320 |. ..1,817,950 |. .2,210,757 .2,282,287 |.. (1,701) | .2.000 |......1.612 ...10/23/2020 .. 10/01/2050
3140KU-V0-2 ..... FN BQ8722 - RVBS . 4 1.4 .. ...82.1800 |. ..320,306 |. ..389,761 .403,842 |.. ... (319) . .2.000 |......1.570 ....12/21/2020 .. 11/01/2050
3140L0-PU-1 ..... FN BR2236 - RMBS . 4 1.A .. ...85.1740 |. ..2,136,939 |. .2,508,910 .2,606,118 |.. .2.500 |......2.027 ....08/24/2021 .. 08/01/2051
3140L6-UT-9 ..... FN BR7793 - RVBS . 4 1.4 .. ...85.2780 |. ..2,691,747 |. . 3,156,437 .3,273,008 |.. .2.500 |......2.044 ....04/20/2021 .. 04/01/2061 ...
314008-3V-5 ..... FN CA1711 - RMBS . N LA ...98.3770 |... 276,328 |.... ... 280,887 |.. 305,384 |evveeeeeeeenies feeeeieeeii 826 | e s 4.500 |...... 3.168 ...06/22/2018 ...|....05/01/2048 ...
314008-K8-7 ..... FN CA1218 - RMBS . I L LA ...98.1210 |... 196,554 |.... ..200,318 |.. 20757 s o7 L e e 4.500 |...... 3.205 ....08/03/2018 ...|....02/01/2048 ...
314009-XC-2 ... FN CA2474 - RMBS . N LA ...96.1760 |... ..296,966 |.. 837,366 e feeeeeeee i 859 | e e 4.000 |...... 2.147 ...07/02/2019 ...|....07/01/2048 ...
31400B-LU-0 ..... FN CA3938 - RMBS . I L LA ...89.4690 |... 259,947 i 264,358 [ i (101 [ [ e 3.000 |...... 2.mM ....07/31/2019 ...|....08/01/2049 ...
31400E-P6-3 ..... FN CA6744 - RMBS . N LA ...88.9810 |... 1,213,641 | 1,319,404 [ e 10881 [ e [ 3.000 |...... 1.952 ....08/14/2020 ...|....08/01/2050 ...
3140X4-E7-7 ..... FN FM1057 - RMBS . I L LA ...93.2420 |... 00 369,580 [ 403,846 o [l B L [ 3.500 |...... 2.264 ....07/23/2019 ...|....06/01/2049 ...
3140X6-3C-3 ..... FN FM3494 - RMBS . 4 ... LA ...87.0500 |... 862,091 |.... ....1,082,784 e (LABT) Lo o s 2.500 |...... 1.304 ...08/13/2020 ...|....04/01/2048 ...
3140X7-EV-7 ..... FN FM3747 - RMBS . 4 .. LA ...85.8060 |... 2,098,524 |.... ... 2,591,541 e (1,868) [ e e 2.500 |...... 1.771 ....07/24/2020 ...|....08/01/2050 ...
3140X8-R0-2 ..... FN FM4994 - RMBS . 4 1.A .. ...82.7060 |. .. 1,846,643 |. .2,318,921 |.. L (151) . .2.000 |......1.542 ... 12/17/2020 .. 12/01/2050 ...
3140XB-KA-7 ..... FN FM7488 - RMBS ... 4. 1AL ...85.6170 |.....couunnnns 1,020,610 |.... . 1,192,065 |. ....1,238.842 |..... L (318) s e e, 2.500 |...... 2.019 ...05/26/2021 ...|....05/01/2051 ...
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31410M-YP-9 ..... FN 891818 - RMBS A L 104.1580 [oooeveeieeenn 22,447 o 21551 210215 s i (48) [ e 6.000 |...... 6.390 [MON ..... [oeeeervenniinnnns (0751 1,298 |....09/20/2011 ...|....07/01/2036 ...
314100-LX-7 ..... FN 894142 - RMBS . A 1016160 |ooeeevnnneeeeennn 45,734 | 45,007 [ 3,541 | i 86 | e e 5.000 |...... 5.778 2,250 |....09/20/2011 ...|....10/01/2036 ...
314108-YK-7 ..... FN 896314 - RVBS . A . 102.8620 |....oovvnniieeennnn 8,239 |ounnnniiiiinnn 8,010 it 70830 [ e (82) [ [ | 6.000 |...... 6.578 ....09/20/2011 ...|....07/01/2036 ...
31411F-UN-2 ... FN 906997 - RMBS . A 1..98.8030 |.eeerenieeeeennn 13,755 [ 13,922 180879 | B s e e 5.200 |...... 7.209 ...09/20/2011 ...|....05/01/2037 ...
S31411H-24-2 ... FN 908945 - RMBS . A . 102.9850 |....oovnnniiennnnn 12,461 | 12,100 i nn 11,936 [ e (8) e e e 5.500 |...... 5.813 ....02/22/2007 ...|....12/01/2036 ...
31411-TX4 ... FN 909666 - RVBS . A . 102.9850 |..eevvrniieeeenn 66,247 |ouniiiiien 84,326 |0 63,262 s e (A0) [ e e 5.500 |...... 5.900 ....05/17/2007 ...|....02/01/2037 ...
31411-0T-9 ... FN 909758 - RVBS . A . 102.9820 |....oevniieeennnnn 29,879 foniiiiiiiinnnnnn 29,013 029,826 [ i 30 e [ e 5.500 |...... 5.205 ....01/07/2008 ...|....02/01/2037 ...
31411L-YN-5 ..... FN 911617 - RMBS ... A . 104.4580 |..ooevnnneeeeen 13,314 | 12,746 120746 | e e e 6.000 |...... 5.965 ....09/20/2011 ...|....05/01/2037 ...
314110-VB-0 ..... FN 916910 - RMVBS . A . 102.9780 |. .5.500 |......6.878 ...09/20/2011 .. 05/01/2037
31412A-GR-9 . FN 919208 - RMBS . A . 102.8620 |. .6.000 |......6.582 ...09/20/2011 .. 06/01/2037
31413F-4G-4 . FN 944623 - RIBS . A . 104.0530 |. .6.000 |......5.264 ...09/20/2011 .. 07/01/2037 ...
31413F-GL-0 ..... FN 944003 - RMBS . A L 102.9950 |ooeeeennieeeeenn 13,163 [ 12,781 012,890 e e (1) e e e 6.000 |...... 6.155 ...08/16/2007 ...|....08/01/2037 ...
31414A-EQ-1 ... FN 960143 - RMBS . A . 104.0500 |... . e 12,823 | 12513 [ [l e [ 6.000 |...... 5.991 ....09/20/2011 ...|....11/01/2037 ...
31414J-TR-4 ... FN 967760 - RMBS . A . 102.9860 |... 5,574 el 13,38 [ 18726 e e 82 | e s 5.500 |...... 5.362 ....05/06/2008 ...|....12/01/2037 ...
31415X-KP-5 ..... FN 992302 - RIBS . A . 102.9890 |... 13,423 e 13,088 [ 1397 e [ 104 L [ e 5.500 |...... 3.939 ....04/06/2009 ...|....01/01/2039 ...
31416W-P5-5 ..... FN AB1343 - RMBS . A ...99.8710 |... ..140,204 |.... 144056 o e (7)o e s 4.500 |...... 3.960 ....01/20/2011 ...|....08/01/2040 ...
31416X-N0-9 ..... FN AB2198 - RMBS ... A . 101.6210 |... 184,755 |.... 191,430 | e (91) e e e 5.000 |...... 3.935 ....03/14/2011 ...|....02/01/2041 ...
31417A-HH-5 ... FN AB3831 - RMBS ... A ...99.8610 |... 364,158 |.... 890,431 oo e (I8T) e e s 4.500 |...... 3.217 ...12/02/2011 ...|....11/01/2041 ...
31417B-28-5 ..... FN AB5284 - RVBS . A ...94.5850 |... 573,305 |.... 836,991 | e 882 L e e 3.500 |...... 2.634 ...06/27/2012 ...|....06/01/2042 ...
31417D-U5-0 . FN AB6903 - RVBS . A ...91.9090 |. .291,782 |.. .3.000 |......2.936 ....06/07/2013 .. 11/01/2042
31417E-CN-9 . FN AB7276 - RMBS . A ...91.9080 |. .900,473 |.. .3.000 |......2.556 ....02/26/2013 .. 12/01/2042
314176-20-8 ..... FN AB9782 - RMBS . A ...91.9070 |. 728,522 |.. .3.000 |......2.993 ....06/18/2013 .. 07/01/2043
31417G-2R-6 ..... FN AB9783 - RMBS . A ...91.9070 |. .641,026 |.. .3.000 |......2.952 ...06/18/2013 .. 07/01/2043 ...
314178-XL-9 ..... FN AC6082 - RVBS . A ...99.4450 |. 9,297 |.. .4.500 |......1.606 ....01/16/2014 .. 11/01/2024 ...
31417Y-XX-0 ..... FN MAO693 - RMBS ... A ...99.8710 |... 318,809 | e (883) e e e 4.500 |...... 2.521 ....06/06/2014 ...|....04/01/2041 ...
31418C-3C-6 ..... FN MA3494 - RMBS . A ...93.2630 |... 821,726 e e 281 s e s 3.500 |...... 2.164 ....12/11/2019 ...|....10/01/2048 ...
31418C-7F-5 ..... FN MA3593 - RMBS . A ...98.4740 |... 883,750 | o0 289 | [ e 4.500 |...... 2.040 ....11/08/2019 ...|....02/01/2049 ...
31418C-NE-O0 ..... FN MA3088 - RMBS ... A ...96.3%0 |... 873,410 e e 1136 e e s 4.000 |...... 2.633 ...12/13/2017 ...|....08/01/2047 ...
31418D-B9-2 ..... FN MA3663 - RMBS ... A ...92.7990 |... . 104,204 s e 130 e e 3.500 |...... 2.582 ....08/01/2019 ...|....05/01/2049 ...
31418D-BF-8 ..... FN MA3637 - RVBS . A ...93.1180 |... 191,966 |.... .. 227,580 e [ 883 | e s 3.500 |...... 2.151 ....08/22/2019 ...|....04/01/2049 ...
31418D-C6-7 ..... FN MA3692 - RVBS . A ...92.8290 |. ..323,592 | ..348,589 377,836 |.. .3.500 |......2.398 ....07/02/2019 .. 07/01/2049 ...
31418D-CA-8 ..... FN MA3664 - RVBS . A ...95.9130 |. ..368,492 |. ..384,194 .433,262 |.. .4.000 |......2.272 ...07/23/2019 .. 05/01/2049
31418D-CY-6 ..... FN MA3686 - RMBS . A ...93.0070 |. ..104,934 |. .. 112,823 119,799 .. .3.500 |......2.671 ....08/01/2019 .. 06/01/2049
31418D-ES-7 ..... FN MA3744 - RVBS . A ...89.6800 |. ..131,133 |. .. 146,223 .149,200 |.. .3.000 |......2.727 ....07/31/2019 .. 07/01/2049
31418D-ET-5 ..... FN MA3745 - RVBS . A ...93.0760 |. ..557,755 |. ..599,247 .647,831 |.. .3.500 |......2.436 ...11/08/2019 .. 08/01/2049 ...
31418D-FQ-0 ..... FN MA3774 - RMBS . A ...89.6490 |... . 168,560 |.. L ATAB80 e [ () | e s 3.000 |...... 2.550 ....08/06/2019 ...|....09/01/2049 ...
31418D-KT-8 ..... FN MA3905 - RMBS . A ...89.4940 |... 476,253 |eeveeeeiiiiiins foeiiiiinn 267 | e e 3.000 |...... 2.532 ....12/11/2019 ...|....01/01/2050 ...
31418E-E6-3 ..... FN MA4656 - RVBS . A ...96.9660 |... ,668,834 e (1187) | e oo 4.500 |...... 4.383 ....07/25/2022 ...|....07/01/2052 ...
31418E-HJ-2 ..... FN MA4732 - RVBS . A ...94.5860 |... ,658,137 e 1828 L e e 4.000 |...... 4.249 ....08/24/2022 ...|....09/01/2052 ...
31418E-HP-8 ..... FN MA4737 - RVBS . A ...99.0610 |... ,040,820 e 1182 s e s 5.000 |...... 5.482 ...09/27/2022 ...|....08/01/2052 ...
31418N-24-5 ..... FN AD1662 - RMBS ... . A . . 101.6210 |... ... 147,478 (210 [ e e 5.000 |...... 4.122 ....05/11/2010 ...|....03/01/2040 ...
31419E-BF-5 ..... FN AE3637 - RMBS . 4 | 1A .. 182,144 1...99.7480 |... ... 181,036 e (B06) [ e [ 4.500 |...... 3.540 ...09/09/2010 ... |....09/01/2040 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 89,548,732 [ XXX 79,453,160 86,697,781 90,518,465 (142) XXX XXX XXX 239,973 2,879,568 XXX XXX
3137BS-RE-5 ... |FHMS K-059 A2 = CMBS ...evvvniiiiiiiiniiiiiiiiiiieiiinnes | ...... | ....... |4 ......... | TAFE | 2,076,406 |...96.5190 |.............. 1,930,380 |.oeiiiinnnnn 2,000,000 |..ceeunnnnnnns 2,021,645 |...oooeeeiiiiiinns oveeeenes (9,300) |ovvvveeereerrennne foveeiiiiiiiiiiiins o, 3.120 |...... 2.628 [MON ... |iceeeeeeiiinnns 5,200 ..eevnniinnns 62,400 |....09/12/2017 ...|....09/25/2026 ...
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3137BT-W-1 ... FHUS K-061 A2 - CMBS 4 ...96.9180 |.....oounnnnns 1,935,463 |..ovvvnnnnnnns 1,997,011 |oooovnnennnns 2,023,989 |.....oooeiiiiiiins eviinnns (LRI ) N R R R 3.347 |...... 2.765 [MON ..... ....08/04/2017 ...|....11/25/2026 ...
3137F1-G4-4 ..... FHUS K-065 A2 - CMBS .... N ...96.4480 |....coonnnnnns 1,369,562 |.... . 1,420,000 |.. ... 1,433,599 e (4,853) | e s 3.243 |...... 2.879 [MON ..... ....07/12/2017 ...|....04/25/2027 ...
3137F2-LJ-3 ... FHUS K-066 A2 - CMBS .... I L ...95.9840 |......ounnnnns 1,919,680 |.... .2,000,000 |.. ....2,024,774 o (8,148) [ | e 3417 ... 2.679 [MON ..... ....09/12/2017 ...|....06/25/2027 ...
3137FB-BX-3 ..... FHUS K-068 A2 - CMBS .... N ...96.1470 |... ... 750,000 |.. e (2,518) | e s 3.244 |...... 2.883 [MON ..... ....10/18/2017 ...|....08/25/2027 ...
3137FB-U7-9 ..... FHUS K-069 A2 - CMBS .... I L e ...95.9400 |... .. 1,439,100 |.... .1,500,000 |.. o (5,008) [ouvvniiiiiiiiiiis e e 3.187 |...... 2.826 [MON ..... ....11/08/2017 ...|....09/25/2027 ...
3137FC-LD-4 ..... FHUS K-071 A2 - CMBS 4 A s 1,205,029 |...96.0470 |.............. 1,123,750 [oooeeeeennnnn 1,170,000 |......cceennn 1,183,398 |oovvvniiiieinnnn fonnaeees (3,855) |-vnuneeeeemmnnns forreeemnnnanieeee Jeennnn 3.286 |...... 2.929 |MON ..... ...12/12/2017 ...|....11/25/2027 ...
0839999999. Subtotal - Bonds - U.S. Special Revenues - Commercial Mortgage-
Backed Securities 11,222,857 | XXX 10,439,037 10,837,011 10,961,633 (44,349) XXX XXX 29,018 348,212 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 125,202,005 | XXX 112,606,775 121,569,791 125,742,078 (83,034) XXX XXX 526,582 4,021,383 XXX XXX
00084D-AW-0 ..... ABN AMRO BANK NV ... 2.AFE 2,014,640 |...87.9710 |... ....2,010,629 e (2,002) |oeeenieeeeeeens e el 2,470 . 2.355 | D ceveein e 2,470 |... . 49,400 |....12/17/2021 ...|....12/13/2029 ...
00109L-AA-1 ..... ADT SECURITY CORP .. s 3.BFE. ..680,068 |...92.0250 |... e B2 s e 4125 6.583 [FA ...... . 15,984 |....06/08/2023 ...|....08/01/2029 ...
00115A-AE-9 ..... AEP TRANSMISSION COMPANY LLC ... 2 s 1.F FE . ...1,946,159 |...96.0760 |... e 1,948,765 | e 398 [ e 2222230100 ). 3128 ....... . 60,450 |....11/16/2016 ...|....12/01/2026 ...
00131L-AJ-4 ..... AIA GROUP LTD 1.EFE. .. 1,081,300 |...92.1360 |... 01,058,148 o e (8,891) [ e 000032375 | 2.334 | A0 ...... . 33,750 |....05/05/2021 ...|....04/07/2030 ...
00194@-AA-2 ..... APH FINANCE 1, LLC. . L..88.7318 |.oeeiiniiee 816,332 e eennn920,000 [oiieiiiene 920,000 |eveiiieeeiiiies feeeeeeies s e | ATT0 | 4.770 ....06/10/2019 ...|....07/07/2039 ...
00206R-BH-4 ..... AT&T INC v 1, ...87.0190 |. .4.212 ...08/29/2022 .. 12/16/2042 ...
002824-B0-2 . ABBOTT LABORATORIES 1, ...84.6130 |. . 1,285,000 .1.537 ....06/24/2020 .. 06/30/2030
00287Y-AW-9 ..... ABBVIE INC ... 1, ...91.8130 |. .2,500,000 ......4.002 ....03/29/2022 .. 05/14/2046 ...
00287Y-CX-5 ..... ABBVIE INC ... 1 . ...98.6350 |... .1,000,000 |.. e 1,001,440 [oeeneieiiiieees e (1, 448) [ e [-222223.800 |- 3.646 ...03/03/2015 ...|....08/15/2025 ...
00287Y-DB-2 ..... ABBVIE INC ... 12 1.6 FE . .. 333,248 |...96.1820 |... ..335,000 |.. 833,577 s o 3 e e [ 4750 4.782 ....03/03/2015 ...}|....03/15/2045 ...
00724P-AC-3 ..... ADOBE INC .... 12 1.EFE . .. 474,691 ]...93.8350 |... ..475,000 |.. 874,858 s e e e [ 2,150 2.160 ....01/22/2020 ...|....02/01/2027 ...
00724P-AD-1 ..... ADOBE INC .... 12 1.EFE. ,541,025 |...89.5800 |... .1,500,000 |.. ,529,185 |.ovivviiiiiiiiinn e (A677) [ v [2000222.300 oo 1.946 ....06/02/2021 ...|....02/01/2030 ...
008513-AA-1 ..... AGREE LP 12 ...85.6670 |... ..525,000 |.. B2, 744 oo e B e e [422222.900 . 2.908 ....08/12/2020 ...|....10/01/2030 ...
008513-AB-9 ..... AGREE LP 12 ...86.7150 |... ..535,000 |.. 532,464 |oevveniiiiiiiins foeiiiin 837 | e 102222.000 . 2.112 ....06/05/2021 ...|....06/15/2028 ...
009158-BC-9 ..... AIR PRODUCTS AND CHEMICALS INC ... 12 ...87.3770 |... .1,100,000 |.. 1,099,019 |oveeeeeeieeiiee oo 143 e e [002222.050 . 2.065 ...04/27/2020 ...|....05/15/2030 ...
015271-AT-6 ..... ALEXANDRIA REAL ESTATE EQUITIES INC .. 12 ...87.9040 |... .1,205,000 |.. 1,203,886 |vveeniiiiiiiinns o 171 s [ 002,750 2.767 ....09/03/2019 ...|....12/15/2029 ...
019736-AG-2 ..... ALLISON TRANSMISSION INC .. 1, ...88.3550 |. . 850,000 ... 751,018 |.. .3.856 ....08/21/2022 .. 01/30/2031
02079%-AC-1 ..... ALPHABET INC ... 1, ...94.4370 |. .2,000,000 .1,988,330 |.. .2.228 ....08/02/2016 .. 08/15/2026
022095-8D-4 . ALTRIA GROUP INC . 1, ...99.6810 |. .1,730,000 1,754,683 |.. . 4.464 ....08/09/2019 .. 02/14/2029
023135-BS-4 . AMAZON.COM INC 1 ...84.6970 |. .1,050,000 1,049,232 |.. .1.512 ....06/01/2020 .. 06/03/2030 ...
023135-BX-3 . AMAZON.COM INC ... 1 ...92.3760 |. .1,000,000 .997,930 |.. ......1.089 ...05/10/2021 .. 05/12/2026 ...
025816-DA-4 ..... AMERICAN EXPRESS CO ... 12, ...96.2790 |... LTV [V[V I ) R R R N {1 N NN 4.421 ....07/25/2022 ...|....08/03/2033 ...
026874-DC-8 ..... AMERICAN INTERNATIONAL GROUP INC ... 12 ...90.5440 |... 1996,699 |eeevvniiiieeennn e 285 [ e [ 8875 [ 3.894 ...01/13/2015 ...|....01/15/2035 ...
026874-DH-7 ..... AMERICAN INTERNATIONAL GROUP INC ... 12 ...98.1090 |... 287,972 eveeeeeeiiiins oo 12 e e 02223.900 Ll 3.905 ....03/17/2016 ...|....04/01/2026 ...
02772A-AA-T ..... AMERICAN NATIONAL GROUP LLC 12 ...95.9440 |.............. 1,918,880 |..............2,000,000 |.............. 2,000,000 |.eeureeeeemmmnns foorreemmmiiiiees oo oo 60144 6.144 ....06/06/2022 ...|....06/13/2032 ...
03028P-K*-6 ..... AMERICAN TRANSMISSION COMPANY LLC .. ...89.2040 |.................892,040 |.............. 1,000,000 [..............1,000,000 |.eeerirrrrrnnnnns foorrviimnniiiins oo oo 10000230220 |l 3.220 ....07/09/2020 ...|....07/09/2030 ...
03040W-AN-5 ..... AMERICAN WATER CAPITAL CORP .... ...95.0370 |... . 24,169 | e 269 e e [2222223.000 .. 3.021 ...11/14/2016 ...|....12/01/2026 ...
03040W-AU-9 ..... AMERICAN WATER CAPITAL CORP . ...94.3860 |. ..188,772 |. . 200,000 ....205,492 |.. .2.875 ....07/31/2019 .. 06/01/2029 ...
03060N-AD-2 ..... AMERICO LIFE INC . ...78.2930 |. .. 1,565,860 |. .2,000,000 .1,99,010 |.. .3.481 ....04/12/2021 .. 04/15/2031
030981-AK-0 ..... AMERIGAS PARTNERS LP . ...98.5970 |. ..769,057 |. . 780,000 ... 767,187 |.. .6.764 ....12/17/2018 .. 05/20/2025
031162-CiI-8 ..... AMGEN INC .... ...85.5400 |. ..1,710,800 |. .2,000,000 1,995,152 |.. .2.337 ....05/04/2020 .. 02/25/2031
031162-DT-4 ..... AMGEN INC .... . 105.2090 |. .. 3,682,315 |. . 3,495,015 |.. ......5.660 ....02/15/2023 .. 03/02/2053 ...
034863-AT-7 ..... ANGLO AMERICAN CAPITAL PLC .. ...96.0540 |... 1,008,567 |.... . . 1,049,821 [ e 44 e e [-2222240000 . 4.005 ...09/06/2017 ...|....09/11/2027 ...
035237-80-0 ..... ANHEUSER-BUSCH INBEV WORLDWIDE INC . ...84.8210 |... .2,500,000 |.. 2,377,962 eeieiiiiiineens o312 e i 000030750 | 4.129 ....03/24/2022 ...|....07/15/2042 ...
035240-A0-3 ..... ANHEUSER-BUSCH INBEV WORLDWIDE INC . -1, . s . 101.5540 |... 1. 500,000 |-eevuneeeeennn. 543,345 [ e (8,301 [ e [ 4750 | 2.811 ....08/09/2019 ...|....01/23/2029 ...
03666H-AC5 ..... ANTARES HOLDINGS LP .vveuiiviinvnnniiiiiinnnnnnnirnnnnnns fone ven | onnnnns | TR N 2BFE .o 790,368 |...93.0060 |.................744,048 |................ 800,000 |...eeveeeeeennn 795,803 |ounniiiiiiinnnns v 1,988 i s 0e23.950 .l 4.221 ...01/21/2021 ... |....07/15/2026 ...
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03765H-AF-8 ..... APOLLO MANAGEMENT HOLDINGS LP ......ccvvvvnnvvvvinnnnns foee ven | s 1,2 e LFFE L 997,040 |...86.4850 |.................864,850 |.............. 1,000,000 |.eveunnirrennnnd 998,009 [.oivviiviiiiiiees fovvinininns < VI R R RN 2.650 |...... 2.684 [JD .ooooes |eviiniiniiiens 1,914 ....06/02/2020 ...|....06/05/2030 ...
03770D-A@-2 ..... APOLLO DEBT SOLUTIONS BOC . B ...2.CPL ..|... 1,410,000 |. 105.7517 |... .1,410,000 |.. e 1,410,000 [oeeeeceieiiieeee feeeeeenieeeeene e e e 8.310 |...... 8.310 |N/A ... .... 61,840 |[... ... 12/21/2022 ...|....12/21/2027 ...
037833-CG-3 ..... APPLE INC 12 .. 1.B FE ..|... ...99.7020 |... 2. 500,000 |eeenniiiennnnnnd99,997 [ i 32 [ e e 3.000 |...... 3.007 |FA ooees o 5,917 |... ....02/02/2017 ...|....02/09/2024 ...
037833-DK-3 ..... APPLE INC 12 .. 1.BFE ..|... ...95.9630 |... 21,825,000 |-evvenneeeennn 1,318,729 [ e 1508 [ e [ 3.000 |...... BABTMN oo e 5,300 |... ....04/05/2019 ...|....11/13/2027 ...
038222-AL-9 ..... APPLIED MATERIALS INC ... 12 .. 1.F FE ..|... ...96.8%0 |.............. 3,003,776 |..............3,100,000 |.............. 3,112,015 |oeerrriiinninnns foovvenneen (3,811 e oo s 3.300 |...... 3.162 (A0 ...... e 25,575 ... ....07/31/2019 ...|....04/01/2027 ...
039482-AB-0 ..... ARCHER-DANIELS-MIDLAND CO . 12 .. 1.F FE ..|... ...93.3070 |... . . e 2,723,939 [ e (35,282) [ e e 3.250 |...... 1.671|MS ...... 21,215 |... ...06/29/2020 ...|....03/27/2030 ...
04365X-AA-6 ..... ASCOT GROUP LTD 12 .. 2.CFE ..|... ...80.5330 |... ... 785,000 |.. <5 V[0[0J R AR RN AR R 4.250 |...... 4.250 ....12/09/2020 ...|....12/15/2030 ...
04685A-2V-2 ..... ATHENE GLOBAL FUNDING ...eevvveneeeemmnieeeeemnneeees [ ven e | s .. 1.EFE ..|... ...88.7450 |... .2,500,000 |.. e 2,495,610 [oeenieiiiiiiieee e 970 [ e e 2.500 |...... 2.544 ....03/19/2021 ...|....03/24/2028 ...
048303-CF-6 ..... ATLANTIC CITY ELECTRIC CO |- 1.FFE .. ...98.2190 |. ..835,000 .834,976 |.. .3.375 |......3.379 ....08/18/2014 .. 09/01/2024
05256L-AC-7 ..... AUSTRALIA PACIFIC LNG PROCESSING PTY LIM . .. 2.BFE .. ...96.3125 |. . 1,379,000 1,379,000 |.. .4.850 |......4.851 ....08/27/2019 .. 09/30/2030
053015-AG-8 ..... [AUTOMATIC DATA PROCESSING INC .... .1.DFE .. ...90.2000 |. ..990,000 .988,002 |.. .1.700 |......1.746 ....06/11/2021 .. 05/15/2028 ...
053332-8D-3 ..... AUTOZONE INC .. 2.BFE ..|... ...98.4270 |... .3,600,000 |.. e 3,594,488 ... e 484 | e e 4.750 |...... 4.1M ...01/23/2023 ...|....02/01/2033 ...
05526D-8B-0 ..... BAT CAPITAL CORP .. 2.BFE ..|... ...95.4310 |... .2,000,000 |.. 002,000,000 [eenieiiiiiiiiees v e foii e 3.557 |...... 3.556 ....08/08/2017 ...|....08/15/2027 ...
055300-AK-6 ..... BAT INTERNATIONAL FINANCE PLC .... .. 2.BFE ..|... ...97.9030 |... ... 600,000 |-eeeunieeeennnnn 806,110 [ooeeeieeniiiiii e (4,041 [ e [t 3.950 |...... 3.221 ....07/31/2019 ...|....06/15/2025 ...
05531F-BB-8 ..... TRUIST FINANCIAL CORP ... |- 1.GFE L ...97.8750 |... ... 500,000 |eeveniiinnnnnnn801,208 [ooiiiiiiiiinis e (1,601) [ s e 2.850 |...... 2.518 ....07/31/2019 ...|....10/26/2024 ...
05578A-AN-8 ..... |- 1L.EFE ... .. 88.1810 |... . 22,500,000 |-eeeunieeeennn 2,494,841 [ el BT e e [ 2.700 |...... 2.739 ....11/22/2019 ...|....10/01/2029 ...
05682%-AE-4 ..... BAIN CAPITAL HOLDINGS, LP ....ccvvvennivviinnnnnenvnnns oo vee e | s .. 1DPL .. |.. ...87.3137 |... 1,305,340 |.............. 1,495,000 [.............. 1,495,000 |.eevvenvirrinnnnns foovvriiiiniiiin Jovvriiniiiiis o oo 3.180 |...... 3.180 ....04/07/2022 ...|....04/15/2034 ...
05723K-AE-0 ..... BAKER HUGHES HOLDINGS LLC . 2 s .. 1.G FE ..|... ...95.5610 |... 1,911,220 |.... . . e 2,001,778 [ e (426) [ oo e 3.337 |...... 3.312 ...12/14/2017 ...|....12/15/2027 ...
058498-AZ-9 ..... BALL CORP 2 s .. 3.AFE ..|... . 102.1170 |... 867,995 |.... . 850,000 |.. 10 850,087 vveiiiiiiiiiins [ () e e e 6.000 |...... 5.9% ....06/08/2023 ...|....06/15/2029 ...
05971K-AF-6 ..... BANCO SANTANDER SA . .. 1.G FE .. ...89.9220 |. ..539,532 |. . 600,000 600,000 |.. .3.490 |......3.490 ....05/20/2020 .. 05/28/2030
06051G-HU-6 ..... BANK OF AMERICA CORP . .1EFE .. ...87.3880 |. ..2,621,640 |. .3,000,000 .3,000,000 |.. .4.078 |......4.078 ....04/17/2019 .. 04/23/2040
06051G-JW-0 ..... BANK OF AMERICA CORP .... . 1.GFE .. ...78.3040 |. .. 1,566,080 |. .2,000,000 1,816,366 |.. .3.311 |......4.025 ....08/25/2022 .. 04/22/2042
06406F-AC-7 ..... BANK OF NEW YORK MELLON CORP .........ccvvuvivirmvmunnns foun oe 1FFE .. ...95.7050 |. ..1,914,100 |. .2,000,000 .1,999,3% |.. .2.800 |......2.814 ....04/26/2016 .. 05/04/2026 ...
06738E-AN-5 ..... BARCLAYS PLC ..eeeeeeeeeeeenee e e ceen e e e eemn s fren o .. 2.AFE .. ...98.6350 |. ..1,972,700 |. .2,000,000 .2,069,303 |.. ..(32,826) | .4.375 |......2.611 ...01/24/2020 .. 01/12/2026 ...
06738E-AV-7 ..... BARCLAYS PLC ... .. 2.AFE ..|... ...93.5890 |.......ounnnns 2,807,670 |.... ... 3,262,566 ... (6,535) |. 4.950 |...... 4.345 .. 148,500 |....03/30/2022 ...|....01/10/2047 ...
07330M-AA-5 ..... TRUIST BANK .. 1.F FE ..|... ...95.8140 |... 1,916,280 |.... .... 2,043,034 .. (14,809) | 3.800 |...... 2.978 . 76,000 |....06/02/2017 ...|....10/30/2026 ...
075887-BW-8 ..... BECTON DICKINSON AND CO . .. 2.BFE ..|... ...96.9050 |... ....1,917,275 ... (3,919) | 3.700 |...... 3.465 . 70,448 |....07/31/2019 ...|....06/06/2027 ...
084659-AM-3 ..... BERKSHIRE HATHAWAY ENERGY CO .. 1.G FE . ...94.9720 |... 00509,356 |eeeeeeeeeeiiis feeeeee et (2,157) e e s 3.250 |...... 2.758 . 16,250 |....07/31/2019 ...|....04/15/2028 ...
084670-BS-6 ..... BERKSHIRE HATHAWAY INC .. 1.CFE ..|... ...97.2370 |... e ITA820 e o T8 e e e 3125 |...... 3.136 . 24,219 |....03/08/2016 ...|....03/15/2026 ...
08652B-AA-7 ..... BEST BUY CO INC .. .. 2.AFE ..|... ...99.3310 |... . 2,179,818 [ e (37,406) [ e e 4.450 |...... 2.333 .89,000 |....03/30/2021 ...|....10/01/2028 ...
09062X-AH-6 ..... BIOGEN INC ...... L2.AFE .. ...85.3030 |. .1,000,000 .999,822 |.. .2.250 |......2.253 . 22,500 |....04/27/2020 .. 05/01/2030 ...
092113-AT-6 ..... BLACK HILLS CORP . L2.AFE .. ...84.0350 |. . 875,000 872,982 |.. .2.500 |......2.539 . 21,875 |....06/12/2020 .. 06/15/2030
09247X-AN-1 ..... BLACKROCK INC ..... 1.DFE .. ...96.8650 |. .2,000,000 .1,998,630 |.. .3.200 |......3.223 . 64,000 |....08/21/2017 .. 03/15/2027 ...
092533-B*-8 . BLACKROCK CAPITAL INVESTMENT CORPORATION . ...2.CPL .. ...96.9406 |. .2,000,000 .2,000,000 |.. .3.920 |......3.920 164,154 |....06/21/2022 .. 12/09/2025 ...
09256B-AL-1 ..... [BLACKSTONE HOLDINGS FINANCE CO LLC . 1.EFE .. ...85.6380 |. ..985,000 977,317 |.. . ......2.641 . 24,625 |....09/03/2019 .. 01/10/2030 ...
09659T-2C-4 ... BNP PARIBAS SA .. 2.AFE ..|... ...69.6390 |... .2,000,000 |.. e LBTT, 757 e e 12,781 s oo e 2.824 |...... 4.151 . 56,480 |....03/30/2022 ...|....01/26/2041 ...
096591-2K-9 ..... BNP PARIBAS SA ... .. 1.G FE ..|... ...87.8480 |... .1,225,000 |.. e 1,225,000 [oeeniiiiiiiiiinns v e o e 3.082 |...... 3.052 . 37,387 |....01/06/2020 ...|....01/13/2031 ...
096591-2P-8 ..... BNP PARIBAS SA ... .. 1.G FE ..|... ...84.5780 |... +..900,000 |-eeeenieeeennnnn 900,000 [oeiiiiiiiiiiies e o e et 2.871 |...... 2.871 . 25,839 |....04/12/2021 ...|....04/19/2032 ...
097023-CM-5 ... BOEING CO .. 2.CFE ..|... . ...94.2890 |... .2,500,000 |..eveniiennnnn2,500,670 [oeiiiiiiiniiiiinn Jovvniieneennn (264) oo e e 2.700 |...... 2.689 . 67,500 |....08/09/2019 ...|[....02/01/2027 ...
09778P-AB-1 ..... BON SECOURS MERCY HEALTH INC ...ccovveeiiieimnieeeees foen e .. 1.EFE ..|... .. 1,000,000 |...80.6120 |... 1,000,000 |-evveneeeeennn 1,000,000 [oeeeeeiiiiieins Joereeeeeeeeeees oo e s 2.095 |...... 2.095 . 20,950 |....10/07/2020 ...|....06/01/2031 ...
099724-AH-9 ... BORGWARNER INC ... .. 2.AFE ..|... .. 1,003,021 |...82.2440 |... reeeveeneenn 1,000,000 [oanniiiinnn 1,002,469 [ e (73) [ e e 4.375 |...... 4.357 . 43,750 |....03/09/2015 ...|....03/15/2045 ...
099724-Ad-5 ... BORGWARNER INC ... .. 2.AFE ..|... .. 1,003,966 |...97.7850 |... 977,850 |.... . . 21,000,469 |...ieieiiiiiieee foeeeenneeee (450) [ e e 3.375 |...... 3.327 . 33,750 |....03/10/2015 ...|....03/15/2025 ...
100743-AL-7 ..... BOSTON GAS C0 ............. .. 2.AFE ..|... ...89.5330 |... 179,066 |.... . 200,000 |.. 00200,958 |oeeeiiniiiiiis e (183) o e e 3.001 |...... 2.904 ...6,002 |....07/31/2019 ...|....08/01/2029 ...
101137-AX-5 ..... BOSTON SCIENTIFIC CORP L2.AFE .. ...95.4610 |. ..692,092 |. ..725,000 723,626 |.. .4.000 |......4.041 . 29,000 |....02/21/2019 .. 03/01/2029 ...
10334#-AQ-5 ..... BOYD WATTERSON GSA REIT ...eevvvvnniiiiiininiiniiiinnnnnns L.2.CPL ..|.. .. 2,000,000 )...83.7581 |.............. 1,675,161 |.... .2,000,000 |. +..2,000,000 J...oiiiiiiiininns i Joeieniiis o eeeens 3.120 |...... 3.120 . 62,400 |....12/07/2021 ...|....12/07/2031 ...
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103730-AE-0 ..... BP CAPITAL MARKETS AMERICA INC .....ovvvvvvivinnneneenafons e | s 1,2 e LA FFE e 2,099,300 |...99.3880 |.......eeunnn. 1,987,760 |...ccvvnennnns 2,000,000 |.eeevenninnns 2,052,404 |oeeeeeeiiiininnes foreeenn (10,279) v o v 4.234 |...... 3.611 ....02/06/2019 ... |[....11/06/2028 ...
10921U-2C-1 ..... BRIGHTHOUSE FINANCIAL GLOBAL FUNDING ... - 1.GFE ... . 850,000 |eeevvuneeeennnn849,065 |oueeiiiiiiiiiiiies e 380 [ e e 1.550 |...... 1.597 ....05/17/2021 ...|....05/24/2026 ...
10921U-2H-0 ..... BRIGHTHOUSE FINANCIAL GLOBAL FUNDING ... e [ TG FE L . e 2,500,000 [oannninnnnnn 2,498,879 i feeieeen 1,066 [ e e 1.750 |...... 1.794 ....01/06/2022 ...|....01/13/2025 ...
10922N-AH-6 ..... BRIGHTHOUSE FINANCIAL INC . 12 .. 2.BFE ..|... . 1,315,700 |..............2,000,000 |-eeevrunneeen 1,675,728 [oeeneeeeiiiieees Joveeeeneen 5,311 | o e 3.850 |...... 4.924 ...08/30/2022 ...|....12/22/2051 ...
110122-EB-0 ..... BRISTOL-MYERS SQUIBB CO ... 12 .. 1.F FE ..|... .. 3,988,680 |. 4,578,080 |..............4,000,000 |.............. 3,988,703 |oeeeviiiinnnnnns foovvvinnienen 8 o oo e 6.250 |...... 6.271 ....10/30/2023 ...|....11/15/2053 ...
11102A-AE-1 ... BRITISH TELECOMMUNICATIONS PLC L2 .. 2.BFE ..|... 1,827,100 |.... e 1,982,008 [oeeiiiiiiiees e 2,732 [ e e 3.250 |...... 3.421 ...11/07/2019 ...|....11/08/2029 ...
11133T-AD-5 ..... BROADRIDGE FINANCIAL SOLUTIONS INC . 12 .. 2.BFE ..|... 1,791,880 |.... ....2,007,876 e (1,282) [ e e 2.900 |...... 2.823 ....02/06/2020 ...|....12/01/2029 ...
1271L-AA-0 ..... BROOKFIELD FINANCE INC .. 12 .. 1.G FE ..|... .... 1,000,460 et (A78) [ s s 4.250 |...... 4.230 ....05/26/2016 ...|....06/02/2026 ...
114259-AN-4 . BROOKLYN UNION GAS CO 1, L2.AFE .. . .1,500,707 |.. (339) |. .3.382 ....03/08/2016 .. 03/10/2026
115236-AC-5 . BROWN & BROWN INC .. 1, .2.CFE .. .. 1,229,640 |. .1,504,378 |.. (573) | .eenn 2.329 ....09/18/2020 .. 03/15/2031
115236-AE-1 ..... BROWN & BROWN INC 1, .2.CFE .. .. 1,368,075 |. . 1,495,460 |.. 453 | .4.200 |......4.244 ...03/14/2022 .. 03/17/2032 ...
117043-AS-8 ..... BRUNSIICK CORP .. 2.BFE ..|... 899,877 |.... 929,780 [-eeeeeeniiieeee eeermnneeee e 348 | e e 0.850 |...... 0.888 ....08/05/2021 ...|....08/18/2024 ...
125491-AN-0 ..... Cl FINANCIAL CORP .. .. 2.BFE ..|... 1,974,550 |.... i 2,897,686 [o.niiiiiiiiinnns i 292 Lo i e 3.200 |...... 3.215 ....12/10/2020 ...|....12/17/2030 ...
125523-AH-3 ..... CIGNA GROUP .. 2.AFE ..|... 2,579,044 |.... 002,905,296 [o.neeeeeniiiieee foeeeennn (64,158) | e e 4.375 |...... 1.677 ....09/04/2020 ...|....10/15/2028 ...
125720-AG-0 ..... CME GROUP INC BN /00 [ R R £(+) ) AU AR N 3.000 |...... 2.997 ....03/05/2015 ...}|....03/15/2025 ...
12610#-AF-0 ..... CBRE U S CORE L P 2.910% 8/26/33 ....eeneveeeeenneeeee foon e e | s eeerreneeeeenn 800,000 [ennieiiiiiiiiees e e e e 2.910 |...... 2.910 ...09/03/2021 ...|....08/26/2033 ...
126117-AU4 ... CNA FINANCIAL CORP .... ..245,000 |.. 284781 s BB e e 3.450 |...... 3.477 ....08/07/2017 ...|....08/15/2027 ...
126408-HB-2 ..... CSX CORP 740,700 |.... . 750,000 |.. 749,959 | e B8 e e s 3.400 |...... 3.409 ...07/16/2014 ...|....08/01/2024 ...
12656*-AT-9 ..... CSLB HOLDINGS INC. . 706,390 |.... ... 882,000 |.. 882,000 I AR RN 2.830 |...... 2.830 ....06/27/2020 ...|....05/27/2035 ...
126650-CD-0 ..... CVS HEALTH CORP .. ..2,418,650 |. .2,500,000 .2,871,866 |.. .. (12,218) | .5.300 |......4.175 ....08/29/2022 .. 12/05/2043 ...
126650-DM-9 ..... CVS HEALTH CORP ..... ..1,776,300 |. .2,000,000 1,997,024 |.. .1.300 |......1.342 ....08/12/2020 .. 08/21/2027
12717@-AA-5 ... CTL - CVS PASS-THROUGH TRUST ..386,252 |. ..436,152 436,152 |.. .3.860 |......3.860 ....10/17/2019 .. 11/10/2041
12737#-AC-5 ..... L0 0 T I R Y ..452,501 |. . 500,000 500,000 |.. .3.800 |......3.800 ....04/01/2022 .. 04/01/2032 ...
133434-AA-8 ..... CAMERON LNG LLC .. .. 2,193,225 |. .2,500,000 .2,500,471 |.. .2.902 |......2.899 ...12/06/2019 .. 07/15/2031 ...
14149Y-BE-7 ..... CARDINAL HEALTH INC 1,954,320 |.... 2,000,456 3.750 |...... 3.73 ...06/16/2015 ...|....09/15/2025 ...
14149Y-BH-0 ..... CARDINAL HEALTH INC ... 3.079 |...... 3.079 ....06/01/2017 ...|....06/15/2024 ...
14149Y-BM-9 ..... CARDINAL HEALTH INC ... . 4.368 |...... 4.440 ....03/30/2022 ...|....06/15/2047 ...
14162V-AB-2 ..... SABRA HEALTH CARE LP . 1,964,140 |.... 5125 |...... 2.500 ....04/30/2021 ...|....08/15/2026 ...
141781-BF-0 ..... CARGILL INC 1,909,040 |[.... . .. 2,076,470 4.760 |...... 4.484 ... 12/11/2015 ...|....11/23/2045 ...
143658-B0-4 ..... CARNIVAL CORP 720,549 |.... ... 775,000 |.. ....694,491 4.000 |...... 6.668 ...06/08/2023 ...|....08/01/2028 ...
14448C-AL-8 ..... | CARRIER GLOBAL CORP ..873,650 |. .1,000,000 .999,768 |.. .2.700 |......2.704 ....06/16/2020 .. 02/15/2031 ...
14448C-AQ-7 . CARRIER GLOBAL CORP ... ..894,670 |. .1,000,000 1,002,156 |.. 2,722 |......2.682 ....02/19/2020 .. 02/15/2030
14913R-2C-0 . CATERPILLAR FINANCIAL SERVICES CORP ..1,910,760 |. .2,000,000 1,998,840 |.. .1.450 |......1.493 ....06/12/2020 .. 05/15/2025
151191-BB-8 ..... CELULOSA ARAUCO Y CONSTITUCION SA .. .. 1,401,510 |. .1,500,000 1,490,246 |.. .3.875 |......4.060 ....10/27/2017 .. 11/02/2027
151895-F@-3 ..... CENTERPOINT PROPERTIES TRUST ...... 1,962,209 |. .2,000,000 |.. .4.690 |......4.690 ....07/19/2022 .. 07/14/2027 ...
161175-BA-1 ... CHARTER COMMUNICATIONS OPERATING LLC .... 2,947,830 |.... ....3,418,854 |..... o e (10,311 e e e 6.484 |...... 5.375 .. 194,520 |....03/24/2022 ... |....10/23/2045 ...
164110-AG-6 ..... CHENIERE ENERGY PARTNERS LP . ....1,108,148 |......... 128,894 [oveiiiiennnn(896) | e oo 4.500 |...... 4.337 . 49,050 |....03/21/2022 ...|....10/01/2029 ...
165167-0G-9 ..... CHESAPEAKE ENERGY CORP .......eeevevveneeeeemmnnnnneeeenns fooe voe | veeennn |[1,2 i [ 8B FE L eeenninnee... 504,000 |...97.9950 [...ooeeeennn.. 514,474 | 00525,000 |oeeeeeeeennnnn505,692 [ e 1,692 [ s s 5.875 |...... 6.742 . 15,422 |....06/20/2023 ...|....02/01/2029 ...
166764-BT-6 ..... CHEVRON CORP ...eevvvenieiciiiineeecceiieeeceeniineeeees oo vee | e [ 1,2 i [0 1.C FE L )eeeenntl022,009, 580 |...99.5090 |.............. 1,990,180 |..............2,000,000 |..............2,000,010 [....cccuvevrrrrrns Joumunaenns (1,776) [oooeeiiiiiiiis s s 2.8%5 [..... 2.804 . 57,900 |....12/20/2017 ...|....03/03/2024 ...
17275R-AN-2 ..... CISCO SYSTEMS INC evvveeeeeeeneneeeeeemnneeeeeennneeee fooe wee | e [T [ LB FE 022,102,220 |...99.6770 |.............. 1,993,540 |..............2,000,000 |..............2,003,080 |...ccevuerreeeenn Jommmnaene (17,565) [ooeeeemniiiiis s et 3.625 |...... 2.723 . 72,500 |....12/20/2017 ...|....03/04/2024 ...
172967-LD-1 ..... CITIGROUP INC .vvvvviviininniiiiiiiieeeeennenneeevennns fooe wee | e [ 1,25 o [ 1G FE L. 527,945 ...96.6990 [.................483,495 |.............et. 500,000 |oveennneennnnnn 512,131 [ o (B 774) [ s s 3.887 |...... 3.041 . 19,435 |....07/31/2019 ...|....01/10/2028 ...
172967-LS-8 ..... CITIGROUP INC .. . 002,006,993 |[oeeeeeeeeiiiieee fereeeeennn (1,685) [eeeecccciieees o e 3.520 |...... 3.422 . 70,400 |....12/14/2017 ...|....10/27/2028 ...
172967-MD-0 ..... CITIGROUP INC 2,026,200 |.... e 2,475,155 [ et (8,865) [ e e 4.650 |...... 3.856 .. 102,300 |....03/29/2022 ... |....07/23/2048 ...
174010-AU-5 ..... CITIZENS BANK NA . 1,356,443 |. 1,424,827 |.. .3.750 |......3.756 . 53,438 |....02/11/2019 .. 02/18/2026 ...
17888H-AC-7 ..... CIVITAS RESOURCES INC .....eevvvvvvvnnnnnninninnnnnnnnnens fooe wee | eeeeen |[1,2 coeeo s [0 3.CFE L ]iinnnnnnttt... 756,800 |. 106.0720 |......ccvvvnnnnns 795,540 |.... . 750,000 |. L 756,666 s foennnnd (134) | e s 8.625 |...... 8.450 ...10/11/2023 ...|....11/01/2030 ...
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186856-AG-7 ..... CLIFFWATER CORPORATE LENDING FUND .......ccevvvunnvenns foee von | oeeenen | s L1CPL e 2,000,000 |. 101.5962 |.............. 2,031,924 |....oovnennnns 2,000,000 |.eeevenninnns 2,000,000 |oevvveniirriinnnns fooreriiiiiiiis feeviiii e 5.610 |...... 5.610 ...07/19/2022 ...|....07/19/2027 ...
191241-AJ-7 ... COCA-COLA FEMSA SAB DE CV . L2 .. 1.G FE ..|... ...79.5390 |... . 500,000 |eeevrunneeeeennnd98,526 [oueiiiiiiiiiiees e 155 [ e e 1.850 |...... 1.887 ....08/26/2020 ...|....09/01/2032 ...
20030N-BU-4 ... COMCAST CORP 12 .. 1.G FE ..|... ...77.4600 |... . i 2,000,000 ..ol 1,840,424 i [l 338 L e e 3.400 |...... 3.937 ....03/25/2022 ...|....07/15/2046 ...
20030N-DN-0 ..... COMCAST CORP ... 12 .. 1.G FE ..|... ...84.4030 |... 1,688,060 |..............2,000,000 |........cce... 1,995,684 | .ooommeiiiiiinnn Jormnnieeeeenna 566 [ e et 1.950 |...... 1.983 ....05/20/2020 ...|....01/15/2031 ...
20030N-EF-4 ..... COMCAST CORP ... 12 .. 1.G FE ..|... . 103.3980 |... 2,584,950 |..............2,500,000 |..............2,189,650 |....covvuviirrinnn Jounnnennnnnnnn 875 [ s e 5.350 |...... 6.281 ....10/18/2023 ...|....05/15/2053 ...
202795-dH-4 ... COMMONWEALTH EDISON CO 12 .. 1.F FE ..|... ...95.1840 |... 1,903,680 |.... 002,000,133 [oeeneeeeiiiieee feeeeereieeee e (54) [ e e 2.550 |...... 2.547 ...06/20/2016 ...|....06/15/2026 ...
20606#-AA-0 ..... CONCESSION FINANCIAL HOLDINGS, LLC . N R ..2.CPL ..|.. ...99.83% |... ,99,792 |.... 002,000,000 [oeeniiiiiiinines v e foiii e 5.370 |...... 5.370 ....10/24/2022 ...|....10/24/2029 ...
207597-EL-5 ..... CONNECTICUT LIGHT AND POWER CO 12 .. 1.EFE ..|... ...84.8920 |... 976,258 |.... e TATT 12 e e (B96) [ o e 4.000 |...... 3.846 ....08/25/2019 ...|....04/01/2048 ...
209111-FP-3 ..... CONSOL IDATED EDISON COMPANY OF NEW YORK 1,2 .1.GFE .. ...96.7700 |. 1,935,400 |. .2,109,448 |.. .3.800 |......2.398 ....11/26/2019 .. 05/15/2028
21036P-AS-7 ..... CONSTELLATION BRANDS INC .. 1,2 .2.BFE .. ...96.3080 |. ..1,926,160 |. 1,999,140 |.. .3.500 |......3.514 ....05/04/2017 .. 05/09/2027
21036P-BE-7 ..... CONSTELLATION BRANDS INC 1,2 .2.CFE .. ...92.9370 |. ..557,622 |. .600,322 |.. .3.150 |......3.140 ....07/31/2019 .. 08/01/2029 ...
22160K-AL-9 ..... COSTCO WHOLESALE CORP 12 e 1.EFE ..|... ...98.9620 |... 494,810 |.... . 500,000 |.. 120 500,608 |-eeneneeeeeenis feeeeeeeenn (2,832) | e e 2.750 |...... 2.173 ...07/31/2019 ...|....05/18/2024 ...
22160K-AM-7 ..... COSTCO WHOLESALE CORP 12 1EFE ... ...96.2890 |... ,925,780 |.... .2,000,000 |.. 993,770 |vveneviiiiiiines fovvviinnnnn 1,722 | [ e 3.000 |...... 3.098 ....05/10/2017 ...|....05/18/2027 ...
22546Q-AP-2 ... CREDIT SUISSE AG (NEW YORK BRANCH) .....eeeeervemeeencfoes oo | s .. 1.EFE ..|... ...98.5820 |... 522,485 |.... ..530,000 |.. 529,761 [coeeeeeeiiiiiieeee oeeemnnneeeee 838 [ e e 3.625 |...... 3.692 ....09/04/2014 ...|....09/09/2024 ...
225655-A8-8 ..... CRESCENT CAPITAL BDC, INC. .. . |- 2.CFE ..|... ...93.6926 |... 413,184 |.... ..441,000 |.. 41,000 | e i e e 4.000 |...... 4.001 ....06/05/2021 ...|....02/17/2026 ...
232806-A-8 ..... Series B Senior Note . |--2.BFE ..|... . ...87.4544 |... 655,908 |.... e 750,000 |eeeeeeeeeeinies feeeeeeeis e e e 2.830 |...... 2.830 ....06/16/2021 ...|....06/16/2029 ...
238640-AA-3 ..... DAVIDSON KEMPNER HOLDINGS LLC .... ] 1.GPL L .. 1,500,000 |. 101.2345 |... ,518,518 |.... B[V [V[V I R R R R R 5.820 |...... 5.823 ....08/30/2022 ...|....08/30/2027 ...
24422E-TH-2 ... JOHN DEERE CAPITAL CORP .. 1.F FE ..|... ...1,999,660 |...95.6450 |... ,912,900 |.... . . 1999,909 |oeeevvniiiieeennn Jermeeeeeeenn 38 oo e et 2.650 |...... 2.652 ...06/07/2016 ...|....06/10/2026 ...
28422E-TT-6 ..... JOHN DEERE CAPITAL CORP .. 1.F FE ..|... ..608,835 |...98.7100 |... 602,131 |.... ... 610,000 |.. 609,914 [.oooiiiiiiiiiiies v 176 e [ e 2.650 |...... 2.680 ....06/19/2017 ...|....06/24/2024 ...
25243Y-BA-6 . DIAGEO CAPITAL PLC .... 1, . 1.GFE .. 1,499,565 |...97.4450 |. . 1,461,675 |. .1,500,000 1,499,940 |.. .2.125 |......2.130 ....09/30/2019 .. 10/24/2024 ...
25243Y-BH-1 . DIAGEO CAPITAL PLC . 1, .1.GFE .. 1,268,243 |. 106.4460 |. 1,357,187 |. . 1,275,000 . 1,269,164 |.. .5.500 |......5.565 ....10/19/2022 .. 01/24/2033
254687-FX-9 ..... WALT DISNEY CO ... 1. . 1.GFE .. 1,998,640 |...88.9740 |. 1,779,480 | .2,000,000 01,999,114 |.. .2.650 |......2.657 ....05/11/2020 .. 01/13/2031
254687-FY-7 ..... WALT DISNEY €O .ovvvveiiieeceeiiie e eceeeii e eevniis [en e 1 .1.GFE .. 1,964,440 |...84.1580 |. ,683,160 |. .2,000,000 1,967,009 |.. .3.500 |......3.635 ....03/29/2022 .. 05/13/2040 ...
25470D-BF-5 ..... DISCOVERY COMMUNICATIONS LLC ..eevvveeeeeeeeenieeeees feen e 1 .2.CFE .. 1,497,664 |...94.7440 |. ,421,160 |. .1,500,000 ,498,619 |.. 4125 |......4.144 ...05/17/2019 .. 05/15/2029 ...
26138E-AX-7 ..... KEURIG DR PEPPER INC 1 .. 2.BFE ..|... ..709,716 |...96.3110 |... 674,177 |.... ... 700,000 |.. (VX TR0 FOR SRR (Y ::) N FRUU RO RN 3.430 |...... 3.263 ....06/05/2017 ...|....06/15/2027 ...
263534-CN-7 ... EIDP INC 12 1.GFE ..|.. .. 884,204 |...94.8450 |... 839,378 |..evuieeeeenn.. 885,000 [.ieiiiniii i 884,760 |oeeenieiieiiis [ 183 | e e 1.700 |...... 1.718 ....05/13/2020 ...|....07/15/2025 ...
26875P-AN-1 ..... EOG RESOURCES INC .. B | 2 1.6 FE . 2,000,871 |...92.0100 |... ,840,200 |..............2,000,000 |.............. 2,000,537 |.oceevrriiiiirinnn Jonnnnnrenena (48) [ s s 3.900 |...... 3.8% ....03/13/2015 ...}|....04/01/2035 ...
26986%-AA-1 ... EAGLE SOLAR, LLC . ..576,813 |...94.1186 |... 582,888 e 5,156 [ e e e 4.820 |...... 4.820 ....11/14/2018 ...|....12/31/2042 ...
278865-BD-1 ..... ECOLAB INC .. 314,039 |...95.9430 |... Ll B14,592 | e T e e 3.250 |...... 3.286 ....11/16/2017 ...|....12/01/2027 ...
27889%-AJ-8 ..... ECOM ATLANTIC, INC. .. . . .. 1,375,000 |...94.8944 |... 1,304,799 |.... . 1,375,000 [oeeeemmnieeeeennns foreeeeeeemniieeee v e oo 3.300 |...... 3.300 ...01/12/2021 ... |....01/12/2026 ...
28622H-AC-5 ... ELEVANCE HEALTH INC 1,2 2.BFE. 4,037,817 |. 100.1290 |. .. 4,055,225 |. .4,050,000 .4,038,027 |.. .5.125 |......5.145 ....01/31/2023 .. 02/15/2053 ...
291011-BN-3 ..... EMERSON ELECTRIC CO 1,2 1.F FE . ,988,920 |...86.2100 |. .. 1,724,200 |. .2,000,000 1,992,547 |.. .1.950 |......2.009 ....04/27/2020 .. 10/15/2030
29250N-AZ-8 . ENBRIDGE INC ...... 1,2 2.AFE ...91.2220 |. 1,824,440 |. .2,000,000 .1,999,039 |.. .3.125 |......3.134 ....11/13/2019 .. 11/15/2029
29273R-BD-0 . ENERGY TRANSFER LP . 1,2 2.C FE ...98.3770 |. ..363,995 |. . 370,000 .369,960 |.. .4.050 |......4.059 ....03/05/2015 .. 03/15/2025
20273V-AU-4 . ENERGY TRANSFER LP . 1,2 2.CFE . 108.5300 |. ..2,170,600 |. .2,000,000 1,997,554 |.. .6.550 |......6.567 ....10/10/2023 .. 12/01/2033 ...
29278D-AA-3 ..... ENEL CHILE SA 12 2.BFE ...98.8030 |... ..425,000 |.. 422,471 v oo 498 e e s 4.875 |...... 5.026 ...06/07/2018 ...|....06/12/2028 ...
29336T-AC-4 ..... ENLINK MIDSTREAM LLC .... 12 3.AFE. ...98.8680 |... . 850,000 |.. ..840,378 v 32,204 [ (1,851) | e e 5.625 |...... 5.410 ....03/21/2022 ...|....01/15/2028 ...
293640I-AV-0 ..... ENTERGY LOUISIANA LLC ... 12 1.F FE . ...91.4420 |... . 800,000 |.. 779,594 s oD e e s 